Final Terms dated 25 March 2019

Citigroup Global Markets Funding Luxembourg S.C.A.
Legal Entity Identifier (LEI): 549300EVRWDWFJUNNP53

Issue of up to HUF10,000,000,000 Worst of Autocall Notes due May 2022 linked to a basket of Shares

Guaranteed by Citigroup Global Markets Limited
Under the Citi U.S.$60,000,000,000 Global Medium Term Note Programme

Any person making or intending to make an offer of the Securities in any Member State of the EEA
which has implemented the Prospectus Directive may only do so:

(@) in those Public Offer Jurisdictions mentioned in item 9 of Part B below, provided such person
is one of the persons mentioned in item 10 of Part B below and that such offer is made during
the Offer Period specified for such purpose therein; or

(b) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to
publish a prospectus pursuant to Article 3 of the Prospectus Directive or supplement a
prospectus pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such
offer.

None of the Issuer, the CGMFL Guarantor and any Dealer has authorised, nor do any of them
authorise, the making of any offer of Securities in any other circumstances.

For the purposes hereof, the expression Prospectus Directive means Directive 2003/71/EC, (as
amended or superseded) and any relevant implementing measure in a Relevant Member State.

The Securities and the CGMFL Deed of Guarantee have not been and will not be registered under the
United States Securities Act of 1933, as amended (the Securities Act) or any state securities law. The
Securities and the CGMFL Deed of Guarantee are being offered and sold outside the United States to
non-U.S. persons in reliance on Regulation S under the Securities Act (Regulation S) and may not be
offered or sold within the United States or to, or for the account or benefit of, any U.S. person (as
defined in Regulation S). Each purchaser of the Securities or any beneficial interest therein will be
deemed to have represented and agreed that it is outside the United States and is not a U.S. person and
will not sell, pledge or otherwise transfer the Securities or any beneficial interest therein at any time
within the United States or to, or for the account or benefit of, a U.S. person, other than the Issuer or
any affiliate thereof. The Securities and the CGMFL Deed of Guarantee do not constitute, and have not
been marketed as, contracts of sale of a commodity for future delivery (or options thereon) subject to
the United States Commodity Exchange Act, as amended, and trading in the Securities has not been
approved by the United States Commodity Futures Trading Commission under the United States
Commodity Exchange Act, as amended. For a description of certain restrictions on offers and sales of
Securities, see "General Information relating to the Programme and the Securities - Subscription and
Sale and Transfer and Selling Restrictions" in the Base Prospectus.

The Securities may not be offered or sold to, or acquired by, any person that is, or whose purchase and
holding of the Securities is made on behalf of or with "plan assets" of, an employee benefit plan subject
to Title I of the U.S. Employee Retirement Income Security Act of 1974, as amended (ERISA), a plan,
individual retirement account or other arrangement subject to Section 4975 of the U.S. Internal
Revenue Code of 1986, as amended (the Code) or an employee benefit plan or plan subject to any
laws, rules or regulations substantially similar to Title | of ERISA or Section 4975 of the Code.

PART A - CONTRACTUAL TERMS
The Securities are English Law Securities.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth
under the sections entitled "General Conditions of the Securities”, the Valuation and Settlement
Schedule and the Underlying Schedule applicable to each Underlying in the Base Prospectus and the
Supplement, which together constitute a base prospectus for the purposes of the Prospectus Directive.
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This document constitutes the Final Terms of the Securities described herein for the purposes of Article
5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus, as so
supplemented. Full information on the Issuer, the CGMFL Guarantor and the offer of the Securities is
only available on the basis of the combination of this Final Terms and the Base Prospectus, as so
supplemented.

The Base Prospectus, the Supplement and the translation of the Summary into Hungarian are available
for viewing at the offices of the Paying Agents and on the website of the Central Bank of Ireland
(www.centralbank.ie). In addition, this Final Terms is available on the website of the Central Bank of
Ireland (www.centralbank.ie) and on the website of the Authorised Offeror (www.mkb.hu).

For the purposes hereof, Base Prospectus means the CGMFL Underlying Linked Notes Base
Prospectus in relation to the Programme dated 25 January 2019 as supplemented by a Supplement
(No.1) dated 11 February 2019 (Supplement No.1) and a Supplement (No.2) dated 11 March 2019
(Supplement No.2 and, together with Supplement No.1,the Supplements).

1. (i) Issuer: Citigroup Global Markets Funding Luxembourg
S.C.A.
(i)  Guarantor: Citigroup Global Markets Limited
2. (i) Type of Security: Notes
(i)  Series Number: CGMFL6423
(iii) ~ Tranche Number: 1

(iv) Date on which the Securities Not Applicable
will be consolidated and form a
single Series:

3. Specified Currency or currencies: Hungarian Forint (HUF)
4. Aggregate Principal Amount:

(i) Series: Up to HUF10,000,000,000. It is anticipated that the
final Aggregate Principal Amount of the Securities to
be issued on the Issue Date will be published by the
Issuer on the website of the Central Bank of Ireland
(www.centralbank.ie) and the website of the
Authorised Offeror (www.mkb.hu) on or around 19
April 2019

(i) Tranche: Up to HUF10,000,000,000. It is anticipated that the
final Aggregate Principal Amount of the Securities to
be issued on the Issue Date will be published by the
Issuer on the website of the Central Bank of Ireland
(www.centralbank.ie) and the website of the
Authorised Offeror (www.mkb.hu) on or around 19

April 2019

5. Issue Price: 100 per cent. of the Aggregate Principal Amount
6. (i) Specified Denominations: HUF400,000

(i) Calculation Amount: HUF400,000
7. (i) Issue Date: 3 May 2019

(i) Interest Commencement Date: Not Applicable
8. Maturity Date: 3 May 2022
0012230-0016018 ICM:32252271.3 2
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9. Type of Securities: The Securities do not bear or pay any interest

Mandatory Early Redemption Provisions are
applicable as specified in item 14(iii) below

The Securities are Underlying Linked Securities and
the Redemption Amount of the Securities is
determined in accordance with item 14(iv) and, as the
Underlying Linked Securities Redemption Provisions
are applicable, item 14(v) below

The Securities are Cash Settled Securities
10.  Put/Call Options: Not Applicable
11 (i) Status of the Securities: Senior

(i) Status of the CGMHI Deed of Not Applicable
Guarantee:

(iii) Status of the CGMFL Deed of Senior
Guarantee:

PROVISIONS RELATING TO UNDERLYING LINKED SECURITIES AND EARLY
REDEMPTION

12. Underlying Linked Securities Applicable —the provisions in the Valuation and
Provisions: Settlement Schedule apply (subject as provided in any
relevant Underlying Schedule)

0] Underlying:

(A)  Description of Each Underlying specified under the heading
Underlying(s): "Underlying" in the Table below
(B) Classification: In respect of an Underlying, the Classification

specified for such Underlying in the Table below

(C)  Electronic Page: In respect of an Underlying, the Electronic Page
specified for such Underlying in the Table below

TABLE
Underlying Classification Electronic Page Share Exchange
Company
Common stock of Share Bloomberg page: Harley- The New York Stock
the share HOG UN <Equity>  Davidson, Exchange (NYSE)
company (ISIN: Inc
US4128221086) '
Common stock of Share Bloomberg page: Capri NYSE
the share CPRI UN <Equity>  Holdings
company (ISIN: Limited
VGG1890L1076)
(i) Particulars in respect of each

Underlying:

Share(s):

(A)  Share Company: In respect of an Underlying, the Share Company
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specified for such Underlying in the Table above

(B)  Exchange(s): In respect of an Underlying, the Exchange specified for
such Underlying in the Table above
(C)  Related Exchange(s): All Exchanges
(iii) Elections in respect of each type  Applicable
of Underlying:
Share(s):
(A)  Additional  Disruption Increased Cost of Stock Borrow
Event(s): Loss of Stock Borrow
(B)  Share Substitution: Applicable

Share Substitution Criteria: Reference Index

(C)  Additional Adjustment Share Condition 4 — Corporate Action: Applicable
Event(s):

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Share Condition 4 — Delisting: Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Share Condition 4 — Insolvency: Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Share Condition 4 — Merger Event: Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Share Condition 4 — Nationalisation: Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Share Condition 4 — Tender Offer: Applicable

Early Redemption Option: Applicable

0012230-0016018 ICM:32252271.3 4
CGMFL6423



(iv)
v)
(vi)

(vii)

(viii)

(ix)

)

(xi)

(xii)

Trade Date:

Realisation Disruption;

Hedging  Disruption  Early
Termination Event:

Hedging Disruption:

Section 871(m) Event:
Redemption ~ for  Taxation

Reasons:

Change in Law:

Increased Cost of Hedging:

Ilegality:

0012230-0016018 ICM:32252271.3
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Early Redemption Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

16 April 2019

Not Applicable

Not Applicable

Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value
Deduction of Hedge Costs: Applicable
Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value
Deduction of Hedge Costs: Applicable
Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable
Additional Costs on account of Early Redemption:
Applicable

Applicable

Illegality: Applicable

Material Increased Cost: Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value
Deduction of Hedge Costs: Applicable
Applicable

Early Redemption Option: Applicable

Early Redemption Amount: Fair Market Value
Deduction of Hedge Costs: Applicable

Applicable



(xiii)

(xiv)

(xv)

(xvi)

Continuance  of

Securities

Provision:

Event of Default

Minimum Return Amount:

Administrator/Benchmark

Event:

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Pro Rata Issuer Cost Reimbursement: Not Applicable

Additional Costs on account of Early Redemption:
Applicable

Not Applicable

Early Redemption Amount: Fair Market Value

Deduction of Hedge Costs: Applicable

Deduction of Issuer Costs and Hedging and Funding
Costs: Applicable

Additional Costs on account of Early Redemption:
Applicable

Not Applicable

Not Applicable

PROVISIONS RELATING TO ANY INTEREST AMOUNT, THE REDEMPTION AMOUNT
AND ANY ENTITLEMENT DELIVERABLE

13. Interest Provisions:

14. Redemption Provisions:

(1)
(i)
(iii)

Issuer Call

Investor Put

Mandatory Early Redemption

Provisions

General:

(A)  Mandatory Early
Redemption Strike
Level, Specified MER
Valuation Date,

Specified MER Upper
Barrier Event Valuation

Date, Lower MER
Barrier Level, Upper
MER  Barrier Level,
MER  Barrier Level,

Specified MER Barrier
Observation Date, MER
Amount, Upper
Mandatory Early
Redemption Amount and
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Not Applicable — the Securities do not bear or pay
interest

Not Applicable

Not Applicable

Applicable

See Table below



Lower Mandatory Early
Redemption Amount,
MERPR, MERPR Call,
MERPR Put, MER Date
(as relevant):

(B)  Specified Mandatory For the purpose of determining whether a MER
Early Redemption Strike Barrier Event has occurred: 16 April 2019
Date:

Underlying(s) relevant  to
Mandatory Early Redemption,
Mandatory Early Redemption
Performance Provisions and
levels of the Mandatory Early
Redemption Underlying(s)

(A) Mandatory Early The Underlyings specified in item 12 above
Redemption Underlying:

(B) Mandatory Early  All of the Mandatory Early Redemption Underlyings
Redemption Barrier
Underlying(s):

Mandatory Early Redemption Not Applicable
Performance Provisions:

Provisions relating to levels of Applicable
the Mandatory Early
Redemption Underlying(s)

(A) Mandatory Early For the purpose of determining whether a MER
Redemption Initial Barrier Event has occurred: Closing Level on
Level: Mandatory Early Redemption Strike Date

(B) Mandatory Early Not Applicable
Redemption  Reference
Level:

Provisions  relating to a Applicable
Mandatory Early Redemption
Barrier Event

(A)  Mandatory Early Applicable — Mandatory Early Redemption Barrier
Redemption Barrier Event European Observation
Event:

Provisions  relating to a Not Applicable
Mandatory Early Redemption
Upper Barrier Event:

Provisions relating to the
Mandatory Early Redemption
Amount

(A) Mandatory Early See MER Amount in Table below
Redemption Amount due
where  MER  Upper
Barrier Percentage is Not
Applicable:
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(B) Mandatory

Early

Redemption Amount due

where  MER

Barrier

Upper

Percentage is
Applicable:

(C)  Performance-Linked

Mandatory

Early

Redemption Amount:

Mandatory Early Redemption

Not Applicable

Not Applicable

Applicable

Underlying Valuation
Provisions
(A)  Valuation Disruption  Move in Block
(Scheduled Trading
Days):
(B)  Valuation Disruption  Value What You Can
(Disrupted Days):
(C)  Valuation Roll: Eight
MER Barrier Level (%) Specified MER Barrier MER Amount MER Date
Observation Date
Greater than or equal to 85% of the MER 16 October 2019 HUF420,000 4 November 2019
Initial Level of the relevant MER Underlying
Greater than or equal to 85% of the MER 16 April 2020 HUF440,000 5 May 2020
Initial Level of the relevant MER Underlying
Greater than or equal to 85% of the MER 16 October 2020 HUF460,000 3 November 2020
Initial Level of the relevant MER Underlying
Greater than or equal to 85% of the MER 16 April 2021 HUF480,000 4 May 2021
Initial Level of the relevant MER Underlying
Greater than or equal to 75% of the MER 18 October 2021 HUF500,000 3 November 2021

Initial Level of the relevant MER Underlying

(iv)
v)

Redemption Amount:

Underlying Linked Securities
Redemption Provisions

Dates

(A)  Specified Redemption

Barrier  Observation
Date:
(B)  Specified Final

Valuation Date:

(C)  Specified Redemption

Strike Date:
Underlying(s) relevant to
redemption, Final

0012230-0016018 ICM:32252271.3
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See item (V) below

Applicable

For the purpose of determining whether a Redemption
Barrier Event has occurred and the Performance-
Linked Redemption Amount if a Redemption Barrier
Event has occurred: 18 April 2022

For the purpose of determining whether a Redemption
Barrier Event has occurred and the Performance-
Linked Redemption Amount if a Redemption Barrier
Event has occurred: 18 April 2022

In respect of each Redemption Underlying: 16 April

2019



Performance provisions and
levels of the Redemption

Underlying(s)

(A) Redemption
Underlying(s):

(B) Redemption  Barrier

Underlying(s):

Final Performance Provisions:

(A)

(B)

©)

(D)

Single Underlying
Observation:

Weighted Basket
Observation:

Best of Basket
Observation:

Worst  of Basket
Observation:

l. Maximum Final
Performance
Percentage:

1. Minimum Final
Performance
Percentage:

I, Maximum Final
Performance
Percentage
(Barrier Event):

IV.  Minimum Final
Performance
Percentage
(Barrier Event):

V. Maximum Final
Performance
Percentage
(Barrier Event
Satisfied):

VI.  Minimum Final
Performance
Percentage
(Barrier Event
Satisfied):

VII.  Maximum Final
Performance
Percentage
(Barrier Event
Not Satisfied):
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The Underlyings specified in item 12 above
The Final Performance Underlying

Applicable

Not Applicable
Not Applicable
Not Applicable

Applicable for the purpose of determining whether a
Redemption Barrier Event has occurred and the
Performance-Linked Redemption Amount if a
Redemption Barrier Event has occurred where N
means: first (i.e. the lowest)

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable



VII. Minimum Final
Performance
Percentage
(Barrier Event
Not Satisfied):
(E)  Outperformance
Observation:

(F)  Arithmetic Mean
Underlying Return;

(G)
(H)

Cliquet:

Himalaya Final
Performance — Asian
Observation:

Provisions relating to levels of
the Redemption Underlying(s)
(A)

Redemption Initial

Level:

(B)  Final Reference Level:

(C)  Redemption Strike
Level:

Provisions relating to a

Redemption Barrier Event

(A) Redemption  Barrier
Event:

(B)  Final Barrier Level:

Provisions relating to the

redemption amount due or
entitlement deliverable

Provisions applicable where
Redemption Barrier Event is
Not Applicable and the
Redemption Amount is a
Performance-Linked
Redemption Amount:

Provisions applicable where
Redemption Barrier Event is
Applicable
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Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Applicable

For the purpose of determining whether a Redemption
Barrier Event has occurred and the Performance-
Linked Redemption Amount if a Redemption Barrier
Event has occurred: Closing Level on Redemption
Strike Date

For the purpose of determining whether a
Redemption Barrier Event has occurred and the
Performance-Linked Redemption Amount if a
Redemption Barrier Event has occurred: Closing
Level on Final Valuation Date

For the purpose of determining whether a Redemption
Barrier Event has occurred and the Performance-
Linked Redemption Amount if a Redemption Barrier
Event has occurred: Redemption Initial Level

Applicable
In respect of the Redemption Barrier

Applicable — Redemption Barrier
Observation

Underlying:
Event European

less than 60% of the Redemption Initial Level of the
relevant Redemption Barrier Underlying

Applicable

Not Applicable
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(A)

(B)

©)

(D)

(E)

Provisions applicable
to Physical Delivery:
Redemption Upper
Barrier Event:
Redemption ~ Amount
due where no
Redemption  Barrier

Event has occurred and
no Redemption Upper

Barrier Event is
specified:
Redemption Upper

Barrier Percentage:

l. Upper
Redemption
Amount due
where no
Redemption
Barrier  Event

has occurred:

Il. Lower
Redemption
Amount due
where no
Redemption
Barrier  Event

has occurred:

Redemption  Amount
due where a
Redemption  Barrier

Event has occurred:

Performance-Linked
Redemption Amount:

Put Option

Relevant Percentage:

Maximum Redemption
Amount:

Minimum Redemption
Amount:

Maximum Redemption
Amount (Barrier Event
Satisfied):
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Not Applicable

Applicable
Redemption Barrier Event Underlying Closing Level
greater than or equal to

The Specified Redemption Upper Barrier Event
Valuation Date will be 18 April 2022

Not Applicable

75% of the Redemption Initial Level for the

Redemption Barrier Underlying

Applicable — HUF520,000 per Security

Applicable — HUF400,000 per Security

Applicable - the Performance-Linked Redemption
Amount determined in accordance with Put Option
Provisions

Applicable if a Redemption Barrier Event occurs
100%

Not Applicable

Not Applicable

Not Applicable
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V. Minimum Redemption
Amount (Barrier Event
Satisfied):

VI.  Maximum Redemption
Amount (Barrier Event
Not Satisfied):

VII.  Minimum Redemption
Amount (Barrier Event

Not Satisfied):

VIII. Final Participation
Rate (FPR):

IX.  Redemption
Adjustment:

Call Option:

Call Spread - Put Spread

Option:

Twin Win Option;
Market Timer:
Put Call Sum
Swaption:

Redemption Underlying
Valuation Provisions

(A)  Valuation Disruption
(Scheduled  Trading
Days):

(B)  Valuation Disruption

(Disrupted Days):

(C)  Valuation Roll:

Provisions relating to the
Preference Share-Linked
Redemption ~ Amount in

respect of Preference Share
Linked Securities

15. FX Provisions:

16. FX Performance:

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Applicable

Move in Block

Value What You Can

Eight

Not Applicable

Not Applicable

Not Applicable

GENERAL PROVISIONS APPLICABLE TO THE SECURITIES

17. Form of Securities: Registered Securities

Regulation S Global Registered Security Certificate
registered in the name of a nominee for a common
depository for Euroclear and Clearstream Luxembourg
18.  New Safekeeping Structure: Not Applicable

0012230-0016018 ICM:32252271.3 12
CGMFL6423



19.

20.

21.

22.

23.

24.

25.

26.

217.

Business Centre(s):

Business Day Jurisdiction(s) or
other special provisions relating to
payment dates:

Redenomination, renominalisation
and reconventioning provisions:

Consolidation provisions:

Substitution provisions:

Additional Requirements:

Name and address of Calculation
Agent:

Determination Agent:
Determinations:
0] Standard:

(i) Minimum Amount
Adjustment Prohibition:

Additional provisions applicable to
Italian Listed Certificates:

Signed on behalf of the Issuer:

Duly authorised

0012230-0016018 ICM:32252271.3
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Budapest, London and New York City

Budapest, London and New York City

Applicable: The provisions of General Condition 18
(Redenomination) apply

The provisions of General Condition 14 (Further
Issues) apply

Applicable: The provisions of General Condition 17
(Substitution of the Issuer, the CGMHI Guarantor and
the CGMFL Guarantor) apply

Not Applicable

Citibank N.A., New York Branch (acting through its
US Equity Single Stock Exotics Trading Desk (or any
successor department/group)) at Citigroup Centre,
Canada Square, Canary Wharf, London E14 5LB,
United Kingdom

Not Applicable

Commercial Determination

Not Applicable

Not Applicable
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PART B - OTHER INFORMATION
1. LISTING AND ADMISSION TO TRADING:

Admission to trading and listing: Application will be made by the Issuer (or on its
behalf) for the Notes to be admitted to trading on the
Regulated Market of Euronext Dublin and to listing
on the official list of Euronext Dublin with effect
from on or around the Issue Date

2. RATINGS
Ratings: The Securities are not rated.

3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE
ISSUE/OFFER

Save for any fees payable to the Authorised Offeror, so far as the Issuer is aware, no person
involved in the offer of the Securities has an interest material to the Offer.

4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL
EXPENSES

() Reasons for the Offer: See "Use of Proceeds" wording in Section D.3
(Description of Citigroup Global Markets Funding
Luxembourg S.C.A.) of the CGMFL Base Prospectus

(i) Estimated net proceeds: An amount equal to the final Aggregate Principal
Amount of the securities issued on the Issue Date

For the avoidance of doubt, the estimated net
proceeds reflect the proceeds to be received by the
Issuer on the Issue Date. They are not a reflection of
the fees payable by/to the Dealer and the
Distributor(s)

(iii) Estimated total expenses: Approximately HUF4,700,000 (listing fees and legal
expenses)

5. INFORMATION ABOUT THE PAST AND FURTHER PERFORMANCE AND
VOLATILITY OF THE OR EACH UNDERLYING

Information about the past and further performance of the or each Underlying is available from
the applicable Electronic Page(s) specified for such Underlying in Part A above

6. EU BENCHMARKS REGULATION

EU Benchmarks Regulation: Article 29(2) Not Applicable
statement on benchmarks:

7. DISCLAIMER
Bloomberg®

Certain information contained in this Final Terms consists of extracts from or summaries of
information that is publicly-available from Bloomberg L.P. (Bloomberg®). The Issuer and the
CGMFL Guarantor accept responsibility for accurately reproducing such extracts or summaries
and, as far as the Issuer and the CGMFL Guarantor are aware and are able to ascertain from such
publicly-available information, no facts have been omitted which would render the reproduced
information inaccurate or misleading. Bloomberg® makes no representation, warranty or
undertaking, express or implied, as to the accuracy of the reproduction of such information, and
accepts no responsibility for the reproduction of such information or for the merits of an
investment in the Securities. Bloomberg® does not arrange, sponsor, endorse, sell or promote
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the issue of the Securities.
OPERATIONAL INFORMATION
ISIN Code:

Common Code:

CUSIP:

WKN:

Valoren:

CFlI:

FISN:

Any clearing system(s) other than
Euroclear Bank S.A./N.V., Clearstream
Banking, société anonyme and DTC
and the relevant identification
number(s) and details relating to the
relevant depositary, if applicable:

Delivery:

Names and address of the Swedish
Securities Issuing and Paying Agent (if
any):

Names and address of the Finnish
Securities Issuing and Paying Agent (if
any):

Names and addresses of additional
Paying Agent(s) (if any):

Intended to be held in a manner which
would allow Eurosystem eligibility:
DISTRIBUTION

0] Method of distribution:

(i) If syndicated, names and
addresses of the Lead Manager
and the other Managers and
underwriting commitments:

(iii)  Date of Subscription
Agreement:

(iv)  Stabilising Manager(s) (if
any):

(v) If non-syndicated, name and
address of Dealer:

(vi) Total commission and
concession:

0012230-0016018 ICM:32252271.3
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XS$1956935446

195693544

Not Applicable

Not Applicable

Not Applicable

DTZXFR

CITIGROUP GLOBA/ZERO CPNEMTN 202204

Not Applicable

Delivery versus payment

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Non-syndicated

Not Applicable

Not Applicable

Not Applicable

Citigroup Global Markets Limited at Citigroup
Centre, Canada Square, Canary Wharf, London E14
5LB, United Kingdom

Up to 4.00 per cent. of the Aggregate Principal

Amount which comprises the distribution fee payable
to the Authorised Offeror. Investors can obtain more

15



(vii)  Swiss selling restrictions:

(viii) Non-exempt Offer:

(ix)  General Consent:

(x)  Other conditions to consent:

information about this fee by contacting the relevant
Authorised Offeror or the Dealer at the relevant
address(es) set out herein. It is anticipated that the
exact amount of the distribution fee will be published
by the Issuer on the website of the Central Bank of
Ireland (www.centralbank.ie) and the website of the
Authorised Offeror (www.mkb.hu) on or around the
Issue Date.

In addition to the Hungarian Offer Price, the
Authorised Offeror may charge investors in Hungary
an initial participation commission of up to 1.50 per
cent. of the Aggregate Principal Amount. Investors
can obtain more information about this fee by
contacting the Authorised Offeror at the address(es)
set out herein

Not Applicable

An offer (the Hungarian Offer) of the Securities
may be made by MKB Bank ZRT (the Hungarian
Initial Authorised Offeror(s)) other than pursuant to
Article 3(2) of the Prospectus Directive during the
period from (and including) 25 March 2019 to (and
including) 16 April 2019 (the Hungarian Offer
Period) in Hungary.

Offers (if any) in any Member State other than the
Public Offer Jurisdiction(s) will only be made
pursuant to an exemption from the obligation under
the Prospectus Directive as implemented in such
countries to publish a prospectus

Authorised Offeror(s) means the Initial Authorised
Offeror(s).

Initial Authorised Offeror(s) means the Hungarian
Initial Authorised Offeror(s).

Public Offer Jurisdiction(s) means Hungary.
See further Paragraph 10 below.
Not Applicable

Not Applicable

(xi)  Prohibition of Sales to EEA Not Applicable

Retail Investors:

10. TERMS AND CONDITIONS OF THE OFFER

Offer Price:

Conditions to which the Offer is

0012230-0016018 ICM:32252271.3
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HUF400,000 per Specified Denomination (the
Hungarian Offer Price)

In addition to the Hungarian Offer Price, the
Hungarian Initial Authorised Offeror(s) may charge
an initial participation commission as set out in item
9 (vi) of this part B above

If the Issuer receives subscriptions for Securities with
an Aggregate Principal Amount of
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subject:

Description of the application process:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

0012230-0016018 ICM:32252271.3
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HUF10,000,000,000, the Issuer may end the
Hungarian Offer Period before 16 April 2019
PROVIDED THAT the Hungarian Offer Period shall
not be shorter than three Business Days

In the event that the Hungarian Offer Period is
shortened as described above, the Issuer shall publish
a notice in such manner as the Issuer shall determine,
which may include publication on the website of the
Hungarian Initial Authorised Offeror (www.mkb.hu)

The Issuer reserves the right, in its absolute
discretion, to cancel the Hungarian Offer and the
issue of the Securities in Hungary at any time prior to
the Issue Date. In such an event all application
monies relating to applications for Securities under
the Hungarian Offer will be returned (without
interest) to applicants at the applicant's risk by no
later than 30 days after the date on which the
Hungarian Offer of the Securities is cancelled.
Application monies will be returned by cheque
mailed to the applicant's address as indicated on the
application form, or by wire transfer to the bank
account as detailed on the application form or by any
other method as the Issuer deems to be appropriate

The Issuer shall publish a notice in such manner as
the Issuer shall determine, which may include
publication on the website of the Hungarian Initial
Authorised Offeror, (www.mkb.hu) in the event that
the Hungarian Offer is cancelled and the Securities
are not issued in Hungary pursuant to the above

Applications for the purchase of Securities may be
made by a prospective investor in Hungary to the
Hungarian Initial Authorised Offeror at the sale
locations and during the business hours as set out
below

Pursuant to anti-money laundering laws and
regulations in force in the United Kingdom, the
Issuer, Citigroup Global Markets Limited or any of
their authorised agents may require evidence in
connection with any application for Securities,
including further identification of the applicant(s),
before any Securities are issued

Each prospective investor in Hungary should
ascertain from the Hungarian Initial Authorised
Offeror when the Hungarian Initial Authorised
Offeror will require receipt of cleared funds from it in
respect of its application for the purchase of any
Securities and the manner in which payment should
be made to the Hungarian Initial Authorised Offeror

The Issuer may decline applications and/or accept
subscriptions which would exceed the Aggregate
Principal Amount of HUF10,000,000,000, as further
described below

17
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It may be necessary to scale back applications under
the Hungarian Offer

In the event that subscriptions for Securities under
the Hungarian Offer are reduced due to over-
subscription, the Issuer will allot Securities to
applicants on a pro rata basis, rounded up or down to
the nearest integral multiple of HUF400,000 in
principal amount of Securities, as determined by the
Issuer, and subject to a minimum allotment per
applicant of the Calculation Amount

The Issuer also reserves the right, in its absolute
discretion, to decline in whole or in part an
application for Securities under the Hungarian Offer
in accordance with all applicable laws and
regulations and/or in order to comply with any
applicable laws and regulations. Accordingly, an
applicant for Securities may, in such circumstances,
not be issued the number of (or any) Securities for
which it has applied

Excess application monies will be returned (without
interest) to applicants by no later than seven days
after the date that the Hungarian Offer Period ends.
Excess application monies will be returned (without
interest) by cheque mailed to the relevant applicant's
address as indicated on the application form, or by
wire transfer to the bank account as detailed on the
application form or by any other method as the Issuer
deems to be appropriate

The Issuer also reserves the right to accept any
subscriptions for Securities which would exceed the
"up to" aggregate principal amount of the Securities
of HUF10,000,000,000 and the Issuer may increase
the "up to" aggregate principal amount of the
Securities

The Issuer shall either publish a new final terms in
respect of any fungible increase in aggregate
principal amount or shall publish a supplement in
respect thereof on the website of the Central Bank of
Ireland (www.centralbank.ie) and/or the website of
the  Hungarian Initial  Authorised  Offeror
(www.mkb.hu)

Details of the minimum and/or The minimum amount of any subscription is
maximum amount of application: HUF400,000 in principal amount of the Securities

Details of the method and time limits Securities will be available on a delivery versus
for paying up and delivering the payment basis
Securities:

The Issuer estimates that the Securities will be
delivered to the purchaser’s respective book-entry
securities accounts on or around the Issue Date

Manner in and date on which results of By means of a notice published by the Issuer on the
the offer are to be made public: website of the Central Bank of Ireland
(www.centralbank.ie) and/or the website of the
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Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Whether tranche(s) have been reserved
for certain countries:

Process for notification to applicants of
the amount allotted and the indication
whether dealing may begin before
notification is made:

Amount of any expenses and taxes
specifically charged to the subscriber or
purchaser:

Name(s) and address(es), to the extent
known to the Issuer, of the placers in
the various countries where the offer
takes place.
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Hungarian Initial Authorised Offeror (www.mkb.hu)

Such notice shall be published within five calendar
days of the close of the Hungarian Offer Period

Not Applicable

Offers may be made by the Hungarian Initial
Authorised Offeror to any person in Hungary

Applicants in Hungary will be notified directly by the

Hungarian Initial Authorised Offeror of the success
of their application

Dealing in the Securities may commence on the Issue
Date

Apart from the Hungarian Offer Price, the Issuer is

not aware of any expenses and taxes specifically
charged to the subscriber or purchaser in Hungary

For details of withholding taxes applicable to
subscribers in Hungary see the section entitled
"Hungarian Taxation" under "Taxation of Securities"
in the Base Prospectus

The Securities will be publicly offered in Hungary
through the Hungarian Initial Authorised Offeror at
the following locations:

1024 Budapest, Széna tér 4.

1032 Budapest, Bécsi Ut 154.

1051 Budapest, Hercegprimas u. 10.
1052 Budapest, Turr Istvan u. 9.
1056 Budapest, Véci u. 38.

1095 Budapest, Soroksari Ut 3/c
1106 Budapest, Ors Vezér tere 25.
1117 Budapest, Oktdber huszonharmadika u. 6-10.
1119 Budapest, Fehérvari ut 95.
1124 Budapest, Alkotas Ut 53.

1132 Budapest, Nyugati tér 5.

1138 Budapest, Vaci ut 178-182.
1062 Budapest, Vaci Ut 1-3

1143 Budapest, Hungaria krt. 130.
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11. UNITED STATES TAX CONSIDERATIONS
The Securities are Non-U.S Issuer Securities.

The Issuer has determined that the Securities are not Specified ELIs because (i) the Issue Date
for the Securities is prior to 2021 and (ii) the Securities do not have a "delta" of one.
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ANNEX

SUMMARY

Summaries are made up of disclosure requirements known as "Elements”. These Elements are
numbered in Sections A—E (A.1-E.7). This Summary contains all the Elements required to be
included in a summary for Securities, the Issuer and the CGMHI Guarantor (where the Issuer is
CGMHI) or the CGMFL Guarantor (where the Issuer is CGMFL). Because some Elements are not
required to be addressed, there may be gaps in the numbering sequence of the Elements. Even though
an Element may be required to be inserted in a summary because of the type of securities, issuer and
guarantor, it is possible that no relevant information can be given regarding the Element. In this case a
short description of the Element should be included in the summary explaining why it is not applicable.

SECTION A — INTRODUCTION AND WARNINGS

Element

Title

Al

Introduction

This summary should be read as an introduction to the Base
Prospectus and the applicable Final Terms. Any decision to invest
in the Securities should be based on consideration of the Base
Prospectus as a whole, including any documents incorporated by
reference and the applicable Final Terms. Where a claim relating
to information contained in the Base Prospectus and the
applicable Final Terms is brought before a court, the plaintiff
investor might, under the national legislation of the Member
States, have to bear the costs of translating the Base Prospectus
and the applicable Final Terms before the legal proceedings are
initiated. Civil liability in Member States attaches only to those
persons who have tabled the summary including any translation
thereof, but only if the summary is misleading, inaccurate or
inconsistent when read together with the other parts of the Base
Prospectus and the applicable Final Terms, or it does not provide,
when read together with the other parts of the Base Prospectus
and the applicable Final Terms, key information in order to aid
investors when considering whether to invest in the Securities.

A2

Consent

The Securities may be offered in circumstances where there is no
exemption from the obligation under the Prospectus Directive to
publish a prospectus (a Non-exempt Offer).

Non-exempt Offer in Hungary:

Subject to the conditions set out below, CGMFL and CGML
consent(s) to the use of the Base Prospectus in connection with a Non-
exempt Offer of Securities by MKB Bank ZRT:

(each an Authorised Offeror in Hungary).

CGMFL's and CGML's consent referred to above is given for Non-
exempt Offers of Securities during the period from (and including) 25
March 2019 to (and including) 16 April 2019 (the Hungarian Offer
Period). In the event the Base Prospectus is replaced by a base
prospectus of the Issuer which is approved and published by the Issuer
during the Hungarian Offer Period, then the Issuer's consent shall end
on the date on which amended and restated Final Terms for any
relevant Non-exempt Offer are published (the Consent Period).

The conditions to the consent of CGMFL and CGML are that such
consent:

(a) s only valid during the Hungarian Offer Period or, if shorter, the
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Element

Title

Consent Period; and

(b) only extends to the use of the Base Prospectus to make Non-
exempt Offers of the relevant Tranche of Securities in Hungary.

AN INVESTOR INTENDING TO ACQUIRE OR ACQUIRING
ANY SECURITIES IN A NON-EXEMPT OFFER FROM AN
AUTHORISED OFFEROR WILL DO SO, AND OFFERS AND
SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN
ACCORDANCE WITH ANY TERMS AND OTHER

ARRANGEMENTS IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND  SUCH INVESTOR
INCLUDING AS TO PRICE, ALLOCATIONS AND

SETTLEMENT ARRANGEMENTS. THE INVESTOR MUST
LOOK TO THE AUTHORISED OFFEROR AT THE TIME OF
SUCH OFFER FOR THE PROVISION OF SUCH
INFORMATION AND THE AUTHORISED OFFEROR WILL
BE RESPONSIBLE FOR SUCH INFORMATION.

SECTION B - ISSUER AND GUARANTOR

Element Title
B.1 Legal and Citigroup Global Markets Funding Luxembourg S.C.A. (CGMFL)
commercial
name of the
Issuer
B.2 Domicile/ CGMFL is a corporate partnership limited by shares (société en
legal form/ commandite par actions), incorporated on 24 May 2012 under
legislation/ Luxembourg law for an unlimited duration with its registered office at
country of 31 - Z.A. Bourmicht, L-8070 Bertrange, Grand Duchy of Luxembourg,
incorporation | telephone number +352 45 14 14 447 and registered with the Register
of Trade and Companies of Luxembourg under number B 169.199.
B.4b Trend Not Applicable. There are no known trends, uncertainties, demands,
information commitments or events that are reasonably likely to have a material
effect on CGMFL's prospects for its current financial year.
B.5 Description of | CGMFL is a wholly owned indirect subsidiary of Citigroup Inc.
the Group Citigroup Inc. is a holding company and services its obligations
primarily by earnings from its operating subsidiaries (Citigroup Inc. and
its subsidiaries, the Group).
Citigroup Inc. is a global diversified financial services holding
company whose businesses provide consumers, corporations,
governments and institutions with a broad, yet focused, range of
financial products and services. Citigroup Inc. has approximately 200
million customer accounts and does business in more than 160
countries and jurisdictions. As of 31 December 2018 Citigroup was
managed pursuant to the following segments: Global Consumer
Banking, Institutional Clients Group and Corporate/Other.
B.9 Profit forecast | Not Applicable. CGMFL has not made a profit forecast or estimate in

or estimate

the Base Prospectus.
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Element Title

B.10 Audit report Not Applicable. There are no qualifications in any audit report on the
qualifications | historical financial information included in the Base Prospectus.

B.12 Selected The table below sets out a summary of key financial information
historical key | extracted from CGMFL's Annual Report for the year ended 31
financial December 2017:
information

At or for the At or for the
year ended 31 year ended 31
December 2017 December 2016
(audited) (audited)
EUR

ASSETS
Cash and cash equivalents 1,545,154 681,476
Structured notes purchased 3,218,173,605 2,283,259,926
Index linked certificates 545,774,194 81,407,634
purchased
Derivative assets 252,541,042 71,586,573
Current income tax assets 24,838 8,838
Other Assets - 141,203
TOTAL ASSETS 4,018,058,833 2,437,085,650
LIABILITIES
Structured notes issued 3,218,173,605 2,283,259,926
Index linked certificates 545,774,194 81,407,634
issued
Derivative liabilities 252,541,042 71,586,573
Redeemable preference shares 5,449 1,234
Other liabilities 936,084 388,353
Current tax liabilities 51,559 6,144
TOTAL LIABILITIES 4,017,481,933 2,436,649,864
EQUITY
Share capital 500,000 500,000
Retained earnings 76,900 (64,214)
TOTAL EQUITY 576,900 435,786
TOTAL LIABILITIES 4,018,058,833 2,437,085,650

AND EQUITY
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The table below sets out a summary of key financial information
extracted from CGMFL's unaudited interim report and financial
statements for the six months ended on 30 June 2018:

At 30 June 2018
(unaudited)

At 30 June 2017
(unaudited)
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Element Title

ASSETS
Cash and cash equivalents 87,448 599,642
Structured notes purchased 4,258,151,375 2,659,765,264
Index linked certificates 224,516,048 520,665,896
purchased
Derivative assets 1,046,530,646 214,964,815
Current income tax assets 21,321 16,198
Other Assets 2,265,755 497,460
TOTAL ASSETS 5,531,572,594 3,396,509,275
LIABILITIES
Bank loans and overdrafts 863,607 -
Structured notes issued 4,258,151,375 2,659,765,264
Index linked certificates 224,516,048 520,665,896
issued
Derivative liabilities 1,046,530,646 214,964,815
Redeemable preference shares 6,783 2,700
Other liabilities 903,303 613,367
Current tax liabilities 51,559 6,144
TOTAL LIABILITIES 5,531,023,321 3,396,018,186
EQUITY
Share capital 500,000 500,000
Other Comprehensive Income - 11,508
Retained earnings 49,273 (20,419)
TOTAL EQUITY 549,273 491,089
TOTAL LIABILITIES 5,531,572,594 3,396,509,275
AND EQUITY

Statements of no significant or material adverse change

There has been: (i) no significant change in the financial or trading

position of CGMFL since 30 June 2018 and (ii) no material adverse

change in the financial position or prospects of CGMFL since 31

December 2017.

B.13 Events Not Applicable. There are no recent events particular to CGMFL which
impacting are to a material extent relevant to the evaluation of CGMFL's solvency,
the Issuer's since 31 December 2017.
solvency

B.14 Dependence | See Element B.5 Description of the Group and CGMFL's position within
upon other the Group. CGMFL is dependent on other members of the Group.
group
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Element Title
entities
B.15 Principal The principal activity of CGMFL is to grant loans or other forms of
activities funding directly or indirectly in whatever form or means to Citigroup
Global Markets Limited, another subsidiary of Citigroup Inc., and any
other entities belonging to the Group.
B.16 Controlling | The entire issued share capital of CGMFL is held by Citigroup Global
shareholders | Markets Funding Luxembourg GP S.a r.l. and Citigroup Global Markets
Limited.
B.17 Credit CGMFL has a long/short term senior debt rating of A+/A-1 by Standard
ratings & Poor's Financial Services LLC and a long/short term senior debt rating
of A/F1 by Fitch Ratings, Inc.
A security rating is not a recommendation to buy, sell or hold securities
and may be subject to suspension, reduction or withdrawal at any time
by the assigning rating agency.
B.18 Description | The Securities issued will be unconditionally and irrevocably
of the guaranteed by CGML pursuant to the CGMFL Deed of Guarantee. The
Guarantee CGMFL Deed of Guarantee constitutes direct, unconditional,
unsubordinated and unsecured obligations of CGML and ranks and will
rank pari passu (subject to mandatorily preferred debts under applicable
laws) with all other outstanding, unsecured and unsubordinated
obligations of CGML.
B.19 Information
about the
Guarantor
B.19/B.1 Legal and Citigroup Global Markets Limited (CGML).
commercial
name of the
Guarantor
B.19/B.2 Domicile/leg | CGML is a private company limited by shares and incorporated in
al form/ England under the laws of England and Wales.
legislation/
country of
incorporatio
n
B.19/B.4b | Trend The banking environment and markets in which the Group conducts its
information | businesses will continue to be strongly influenced by developments in
the U.S. and global economies, including the results of the European
Union sovereign debt crisis, Brexit and its associated economic,
political, legal and regulatory ramifications, protectionist policies such
as the withdrawal by the United States from the Trans-Pacific
Partnership, uncertainties over the future path of interest rates and the
implementation and rulemaking associated with recent financial reform.
B.19/B.5 Description | CGML is a wholly owned indirect subsidiary of Citigroup Inc. Citigroup
of the Group | Inc. is a holding company and services its obligations primarily by
earnings from its operating subsidiaries.
See Element B.5 above for a description of the Group
B.19/B.9 Profit Not Applicable. CGML has not made a profit forecast or estimate in the

forecast or
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Element Title
estimate Base Prospectus.

B.19/B.10 Audit report | Not Applicable. There are no qualifications in any audit report on the
qualification | historical financial information included in the Base Prospectus.
S

B.19/B.12 Selected The table below sets out a summary of key financial information
historical extracted from CGML's Financial Report for the year ended 31
key financial | December 2017:
information
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At or for the year ended
31 December

2017 2016
(audited) (audited)

(in millions of U.S. dollars)
Income Statement Data:

Gross Profit 2,924 2,735
Fee and Commission income 1,342 1,320
Net dealing income 1,953 1,612
Operating profit on ordinary

activities before taxation 451 380
Balance Sheet Data:

Total Assets 377,942 345,608
Subordinated Loans 4,012 4,585
Shareholder's funds 16,031 13,880

The table below sets out a summary of key financial information
extracted from CGML’s Interim Report for the six-month period ended
30 June 2018:

At or for the six month
period ended 30 June

2018 2017
(unaudited) (unaudited)

(in millions of U.S dollars)
Income Statement Data:

Gross Profit ......ccevevveeeeciieeeeee 1,804 1,775
Fee and Commission income 825 583
Net dealing income............cccoouenee. 1,258 1,391
Operating profit on ordinary activites 345 474

before taxation.........coccceeeevveevennennn.

At or for the six month
period ended

30 June 2018 31
(unaudited) December
2017
(audited)

(in millions of U.S. dollars)
Balance Sheet Data:

Total ASSELS......covveeeivviieeerieee e 410,950 377,940
Subordinated Loans ..........ccceceuuee.. 4,610 4,012
Shareholder's funds ..........ccoevenneeee. 17,757 16,028

Statements of no significant or material adverse change
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There has been: (i) no significant change in the financial or trading
position of CGML or CGML and its subsidiaries as a whole since 30
June 2018 and (ii) no material adverse change in the financial position or
prospects of CGML or CGML and its subsidiaries as a whole since 31
December 2017.

B.19/B.13 Events Not Applicable. There are no recent events particular to CGML which
impacting are to a material extent relevant to the evaluation of CGML's solvency
the since 31 December 2017.
Guarantor's
solvency:
B.19/B.14 Dependence | CGML is a subsidiary of Citigroup Global Markets Holdings Bahamas
upon other Limited, which is a wholly-owned indirect subsidiary of Citigroup Inc.
Group
entities See Element B.19/B.5 for CGML's position within the Group. CGML is
dependent on other members of the Group.
B.19/B.15 The CGML is a broker and dealer in fixed income, equity and commodity
Guarantor's | securities and related products in the international capital markets and an
Principal underwriter and provider of corporate finance services, operating
activities globally from the UK and through its branches in Europe and the Middle
East. CGML also markets securities owned by other group undertakings
on a commission basis.
B.19/B.16 Controlling CGML is a subsidiary of Citigroup Global Markets Holdings Bahamas
shareholders | Limited.
B.19/B.17 Credit CGML has a long term/short term senior debt rating of A+/A-1 by
ratings Standard & Poor's Financial Services LLC, Al/P-1 by Moody’s

Investors Service, Inc. and A/F1 by Fitch Ratings, Inc.

A security rating is not a recommendation to buy, sell or hold securities
and may be subject to suspension, reduction or withdrawal at any time
by the assigning rating agency.
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SECTION C - SECURITIES

Element Title
Cl1 Description of | The Securities are notes. Securities are issued in Series. The Series
Securities/ISI number is CGMFL6423. The Tranche number is 1.
N
The International Securities Identification Number (ISIN) is
XS1956935446. The Common Code is 195693544,
C.2 Currency The Securities are denominated in Hungarian Forint (HUF) and the
specified currency for payments in respect of the Securities is HUF.
C5 Restrictions on | The Securities will be transferable, subject to offering, selling and
the free transfer restrictions with respect to the United States of America, the
transferability | European Economic Area, the United Kingdom, Australia, Austria, the
of the Kingdom of Bahrain, Brazil, Chile, Columbia, Costa Rica, Republic of
Securities Cyprus, Denmark, the Dominican Republic, Dubai International
Financial Centre, Ecuador, El Salvador, Finland, France, Guatemala,
Honduras, Hong Kong Special Administrative Region, Hungary,
Ireland, Israel, Italy, Japan, the State of Kuwait, Mexico, Norway,
Oman, Panama, Paraguay, Peru, Poland, Portugal, the State of Qatar,
the Russian Federation, the Kingdom of Saudi Arabia, Singapore,
Switzerland, Taiwan, the Republic of Turkey, the United Arab
Emirates and Uruguay and the laws of any jurisdiction in which the
Securities are offered or sold.
C.38 Rights The Securities have terms and conditions relating to, among other
attached to the | matters:
Securities,
including Ranking
ranking and
limitations on | The Securities will constitute unsubordinated and unsecured

those rights

obligations of the Issuer and rank and will at all times rank pari passu
and rateably among themselves and at least pari passu with all other
unsecured and unsubordinated obligations of the Issuer save for such
obligations as may be preferred by provisions of law that are both
mandatory and of general application.

Negative pledge and cross default

The terms of the Securities will not contain a negative pledge provision
or a cross-default provision in respect of the Issuer or the Guarantor.

Events of default

The terms of the Securities will contain, amongst others, the following
events of default: (a) default in payment of any principal, interest or
termination amounts due in respect of the Securities, continuing for a
period of 30 days in the case of interest or 10 days in the case of
principal or termination amounts, in each case after the due date; (b)
default in the performance, or breach, of any other covenant by the
Issuer or Guarantor, and continuance for a period of 60 days after the
date on which written notice is given by the holders of at least 25 per
cent, in principal amount or number of the outstanding Securities
specifying such default or breach and requiring it to be remedied; (c)
events relating to the winding up or dissolution or similar procedure of
the Issuer or the Guarantor; and (d) the appointment of a receiver or
other similar official or other similar arrangement of the Issuer or the
Guarantor.
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Element

Title

Taxation

Payments in respect of all Securities will be made without withholding
or deduction of taxes in (i) Luxembourg where the Issuer is CGMFL or
the United Kingdom in the case of the Guarantor, or (ii) the United
States where the Issuer is Citigroup Inc. or CGMHI, except as required
by law and subject to certain categories of Securities which are not
treated as debt for United States federal income purposes. In that event,
additional interest will be payable in respect of such taxes, subject to
specified exceptions.

Meetings

The terms of the Securities contain provisions for calling meetings of
holders of such Securities to consider matters affecting their interests
generally. These provisions permit defined majorities to bind all
holders, including holders who did not attend and vote at the relevant
meeting and holders who voted in a manner contrary to the majority.

Cl11

Admission to
trading

Application will be made to Euronext Dublin for the Notes to be
admitted to trading on Euronext Dublin.

C.15

Description of
how the value
of the
investment is
affected by the
value of the
underlying
instrument(s)

The Securities have a mandatory early redemption or "autocall” feature
which means that, depending on the performance of the relevant
underlying(s), the Securities may be redeemed prior to the maturity
date. Whether the Securities are redeemed early is determined by
reference to the performance of the relevant underlying(s). Where the
mandatory early redemption amount due is calculated using the
"performance linked mandatory early redemption provisions”, the
amount of any such mandatory early redemption amount is determined
by reference to the performance of the relevant underlying(s). If the
Securities are redeemed early, only the mandatory early redemption
amount is payable and no further amount shall be due or assets
deliverable

The redemption amount payable at maturity depends on the
performance of the relevant underlying(s).

See also Element C.18 below.

C.16

Maturity date
and final
reference date

The maturity date is 3 May 2022 (subject to adjustment for non-
business days). See the provisions relating to valuation dates in
Element C.18 below in relation to the final reference date.

Early redemption

See "Events of default" in Element C.8 above and "Disrupted Days,
Market Disruption Events and Adjustments” below for information on
early redemption in relation to the Securities.

In addition, (a) the Securities may be redeemed early for certain
taxation reasons; and (b) if the Issuer determines that performance of
its obligations of an issue of Securities or the Guarantor determines
that performance of its obligations under the CGMFL Deed of
Guarantee in respect of such Securities has or will become illegal in
whole or in part for any reason (an lllegality Event) the Issuer may
redeem the Securities early and, if and to the extent permitted by
applicable law, will pay, in respect of each Security, an amount equal
to the early redemption amount.
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Element Title
Where Securities are redeemed early for certain taxation reasons or as
a result of an Illegality Event or as a result of an adjustment event or as
a result of an event of default and the early redemption amount
payable on such early redemption of the Securities is specified to be
"Fair Market Value", then the early redemption amount will be an
amount determined by the Calculation Agent to be the fair market
value of the Securities on a day selected by the Issuer (which amount
shall include amounts in respect of interest), but adjusted to fully
account for losses, expenses and costs to the Issuer (or any of its
affiliates) of unwinding any hedging and funding arrangements in
relation to the Securities, PROVIDED THAT, for the purposes of
determining the fair market value of the Securities following an event
of default, no account shall be taken of the financial condition of the
Issuer which shall be presumed to be able to perform fully its
obligations in respect of the Securities.
C.17 Settlement The Securities are cash settled Securities
procedure of
derivative
securities
C.18 Return on The Securities do not pay any interest.
derivative
securities
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The mandatory early redemption amount due on the relevant
mandatory early redemption date if a mandatory early
redemption event occurs will be determined in accordance with
the mandatory early redemption provisions as follows

Mandatory early redemption

If (and only if), in respect of a mandatory early redemption date, a
mandatory early redemption barrier event has occurred and as no
"MER upper barrier event" is specified, the Securities will be
redeemed on the relevant mandatory early redemption date at an
amount for each Security equal to the amount specified as the MER
amount for the relevant mandatory early redemption (MER) date in
the Table below.

If the Securities are redeemed early, only the relevant mandatory early
redemption amount shall be payable and no further amounts shall be
paid or assets deliverable.

Definitions relating to mandatory early redemption:
Dates

A mandatory early redemption date or MER date is each date
specified as such in the Table below.

A mandatory early redemption valuation date or MER valuation
date is, in respect of a MER date, each date or dates specified as such
for such MER date in the Table below (subject to adjustment — see
"Disrupted Days, Market Disruption Events and Adjustments" below).

The MER strike date(s) is 16 April 2019 (subject to adjustment — see
"Disrupted Days, Market Disruption Events and Adjustments" below).

Definitions relating to the underlying(s) relevant for mandatory early
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Element Title

redemption, the performance of such underlying(s) and levels of such
underlying(s)

A MER underlying means the or each underlying specified as an
underlying for the purpose of the MER provisions in Element C.20
below.

The MER initial level for the or each MER underlying and a MER
date:

for the purpose of determining if a MER barrier event has occurred
"closing level on MER strike date", being the underlying closing level
for such MER underlying for the MER strike date

Definitions relating to the determination of whether the mandatory
early redemption amount is due on a mandatory early redemption date

A mandatory early redemption barrier event or MER barrier
event will occur in respect of a MER date if, in the determination of
the calculation agent,

on the related MER barrier observation date, the underlying
closing level of all MER underlying(s) (the MER barrier
underlying(s)) is greater than or equal to the relevant MER
barrier level (MER barrier event european closing
observation).

The MER barrier level is, in respect of a MER date the percentage
specified for such MER date in the Table below.

MER barrier level (%) MER barrier observation date MER amount MER date

85% of the MER Initial Level of | 16 October 2019 HUF420,000 4 November 2019
the relevant MER Underlying

85% of the MER Initial Level of | 16 April 2020 HUF440,000 5 May 2020

the relevant MER Underlying

85% of the MER Initial Level of | 16 October 2020 HUF460,000 3 November 2020
the relevant MER Underlying

85% of the MER Initial Level of | 16 April 2021 HUF480,000 4 May 2021

the relevant MER Underlying

75% of the MER Initial Level of | 18 October 2021 HUF500,000 3 November 2021
the relevant MER Underlying

The redemption amount due on the maturity date will be
determined in accordance with the redemption provisions as
follows

Redemption
If:
(a) a redemption barrier event has not occurred and as a

"redemption upper barrier event" is specified, then the
Securities will be redeemed on the maturity date at an
amount for each Security equal to
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(i) if a redemption upper barrier event has occurred
(meaning that the underlying closing level of the
redemption barrier underlying(s) on the redemption
upper barrier event valuation date is equal to or
greater than 75% (being the redemption upper
barrier percentage) of the redemption strike level
for the relevant redemption underlying(s), the
redemption amount due where an upper barrier event
only has occurred being not less than HUF520,000;
OR

(i) if a redemption upper barrier event has not occurred,
the redemption amount due where neither a upper
barrier event nor a redemption barrier event has
occurred, being HUF400,000; OR

(b) a redemption barrier event has occurred, then the redemption
amount due where a redemption barrier event only has
occurred in respect of each Security will be the performance-
linked redemption amount determined in accordance with the
put option provisions below.

Definitions relating to redemption:

Dates

The final valuation date is 18 April 2022 (subject to adjustment — see
"Disrupted Days, Market Disruption Events and Adjustments" below).

The redemption barrier observation date is 18 April 2022 (subject
to adjustment — see "Disrupted Days, Market Disruption Events and
Adjustments" below).

The redemption strike date(s) is 16 April 2019 (subject to
adjustment — see "Disrupted Days, Market Disruption Events and
Adjustments” below).

The redemption upper barrier event valuation date is 18 April 2022
(subject to adjustment—see "Disrupted Days, Market Disruption
Events and Adjustments” below).

Definitions relating to the underlying(s) relevant for redemption, the
performance of such underlying(s) and levels of such underlying(s)

A redemption underlying means the or each underlying specified as
an underlying for the purpose of the redemption provisions in
Element C.20 below.

The final performance underlying(s) or (FPU) is,

as "worst of observation" applies and for the purpose of
determining if a redemption barrier event has occurred and
the performance-linked redemption amount determined in
accordance with the put option provisions below, the
redemption underlying with the first lowest (determined, if
equal, by the calculation agent in accordance with the
conditions) final performance

The final performance shall be determined in accordance with the:

"worst of basket observation" provisions for the purpose of
determining if a redemption barrier event has occurred and
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the performance-linked redemption amount determined in
accordance with the put option provisions below, meaning
that the final performance in respect of a redemption
underlying is, in the determination of the calculation agent,
an amount expressed as a percentage equal to such
redemption underlying's final reference level less its
redemption strike level, all divided by its redemption initial
level, expressed as a formula:

final reference level — redemption strike level

redemption initial level

The redemption strike level for a redemption underlying is the
redemption initial level of such redemption underlying.

The final reference level means, in respect of a final valuation date
or, as the case may be, final valuation dates and the or each
redemption underlying:

for the purpose of determining if a redemption barrier event
has occurred and the performance-linked redemption amount
determined in accordance with the put option provisions
below, “closing level on final valuation date”, being the
underlying closing level for such redemption underlying on
such final valuation date.

The redemption initial level means, in respect of a final valuation
date or, as the case may be, final valuation dates and the or each
redemption underlying:

for the purpose of determining if a redemption barrier event
has occurred and the performance-linked redemption amount
determined in accordance with the put option provisions
below, "closing level on redemption strike date”, being the
underlying closing level for such redemption underlying for
the redemption strike date.

Definitions relating to the determination of the barrier event

A redemption barrier event will occur if, in the determination of the
calculation agent, on the related redemption barrier observation date,
the underlying closing level of the final performance underlying (the
redemption barrier underlying(s)) is less than the final barrier level
(redemption barrier event european closing observation).

The final barrier level is 60% of the redemption initial level of the
relevant redemption barrier underlying.

Definitions relating to the determination of the performance-linked
redemption amount due

The performance-linked redemption amount determined in
accordance with the "put option™ provisions means that the
redemption amount will be a "put option" amount determined by the
calculation agent to be the product of the calculation amount (CA)
and the sum of 100% (being the relevant percentage) and the final
performance of the final performance underlying(s) (FPU), expressed
as a formula:

CA x (100% + final performance of FPU)

0012230-0016018 ICM:32252271.3
CGMFL6423

33




The calculation amount or CA is HUF400,000.
Disrupted Days, Market Disruption Events and Adjustments

The terms and conditions of the Securities contain provisions, as
applicable, relating to events affecting the relevant underlying(s),
modification or cessation of the relevant underlying(s), settlement
disruption and market disruption provisions and provisions relating to
subsequent corrections of the level of an underlying and details of the
consequences of such events. Such provisions may, where applicable,
permit the Issuer either to require the calculation agent to determine
what adjustments should be made following the occurrence of the
relevant event (which may include deferment of any required valuation
or the substitution of another underlying and/or, in the case of an
increased cost of hedging, adjustments to pass onto Securityholders
such increased cost of hedging (including, but not limited to, reducing
any amounts payable or deliverable in respect of the Securities to
reflect any such increased costs) and/or, in the case of realisation
disruption, payment in the relevant local currency rather than in the
relevant specified currency, deduction of or payment by
Securityholder(s) of amounts in respect of any applicable taxes, delay
of payments or deliveries, determination of relevant exchange rates
taking into consideration all available relevant information and/or
(where legally permissible) procuring the physical delivery of any
underlying(s) in lieu of cash settlement (or vice versa) and/or, in the
case of mutual fund interests, adjustments to ‘'monetise’ the mutual fund
interest affected by the relevant adjustment event and adjust amounts
payable under the Securities to account for such monetisation) or,
where applicable to cancel the Securities and to pay an amount equal to
the early redemption amount as specified in Element C.16 above.

C.19 Exercise See Element C.18 above
price/final
reference
price
C.20 Underlying Each underlying specified under the heading "description of

underlying" in the Table below which is an underlying for, as
specified in such Table for such underlying, the interest provisions
and the mandatory early redemption (MER) provisions and the
redemption provisions set out in Element C.18 above, and is of the
classification specified for such underlying in the Table below.
Information relating to the underlyings can be obtained from the
electronic page specified for such underlying in the Table below and
from other internationally recognised published or electronically
displayed sources.

Description of underlying

classification

underlying for
the purpose of
the redemption

underlying for
the purpose of the
MER provisions

Electronic page

provisions
Common stock of Harley- | Share Yes Yes Bloomberg page: HOG UN
Davidson, Inc. (ISIN: <Equity>
US4128221086)
Common stock of Capri Holdings | Share Yes Yes Bloomberg page: CPRI UN
Limited (ISIN: VGG1890L1076) <Equity>
Cc.21 Indication of | Application will be made to Euronext Dublin for the Notes to be

the market
where the

admitted to trading on Euronext Dublin.

0012230-0016018 ICM:32252271.3

CGMFL6423

34




Securities
will be traded

0012230-0016018 ICM:32252271.3
CGMFL6423




SECTION D - RISKS

Element

Title

D.2

risks
the

Key
regarding
Issuers

There are certain factors that may affect CGMFL's ability to fulfil its
obligations under the Securities issued by it, including that such ability
is dependent on the group entities to which it on-lends and funds raised
through the issue of the Securities performing their obligations in
respect of such funding in a timely manner. In addition, such ability
and CGML's ability to fulfil its obligations as guarantor in respect of
Securities issued by CGMFL is dependent on economic conditions,
credit, market and market liquidity risk, by competition, country risk,
operational risk, fiscal and monetary policies adopted by relevant
regulatory authorities, reputational and legal risks and certain
regulatory considerations.

D.3

risks
the

Key
regarding
Securities

Investors should note that the Securities (including Securities that are
expressed to redeem at par or above) are subject to the credit risk of
CGMFL and CGML. Furthermore, the Securities may be sold, redeemed
or repaid early, and if so, the price for which a Security may be sold,
redeemed or repaid early may be less than the investor's initial investment.
There are certain other factors which are material for the purpose of
assessing the risks associated with investing in any issue of Securities,
which include, without limitation, (i) risk of disruption to valuations, (ii)
adjustment to the conditions, substitution of the relevant underlying(s)
and/or early redemption following an adjustment event or an illegality, (iii)
cancellation or scaling back of public offers or the issue date being
deferred, (iv) hedging activities of the Issuer and/or any of its affiliates, (v)
conflicts of interest between the Issuer and/or any of its affiliates and
holders of Securities, (vi) modification of the terms and conditions of
Securities by majority votes binding all holders, (vii) discretions of the
Issuer and Calculation Agent being exercised in a manner that affects the
value of the Securities or results in early redemption, (viii) change in law,
(ix) payments being subject to withholding or other taxes, (x) fees and
commissions not being taken into account when determining secondary
market prices of Securities, (xi) there being no secondary market, (xii)
market value of Securities being affected by various factors independent
of the creditworthiness of CGMFL and CGML such as market conditions,
interest and exchange rates and macro-economic and political conditions
and (xiii) credit ratings not reflecting all risks.

See also Element D.6 below

D.6

Key risks
regarding the
Securities and
risk warning

INVESTORS MAY LOSE THEIR ENTIRE INVESTMENT OR
PART OF IT AS THE CASE MAY BE. CGMFL DOES NOT
REPRESENT THAT THE LIST BELOW IS COMPREHENSIVE.
PROSPECTIVE INVESTORS SHOULD READ THE BASE
PROSPECTUS IN ITS ENTIRETY AND FORM THEIR OWN
CONCLUSIONS REGARDING CGMFL.

An investment in Securities may entail significant risks and risks that
are not associated with an investment in a debt instrument with a fixed
principal amount and which bears interest at either a fixed rate or at a
floating rate determined by reference to published interest rate
references. The risks of a particular Security will depend on the terms
of such Security, but may include, without limitation, the possibility of
significant changes in the prices of the relevant Underlying(s). Such
risks generally depend on factors over which none of the relevant
Issuer and, where the relevant Issuer is CGMHI, the CGMHI Guarantor
or where the relevant Issuer is CGMFL, the CGMFL Guarantor, has
control and which cannot readily be foreseen, such as economic and
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Element

Title

political events and the supply of and demand for the relevant
Underlying(s). In recent years, currency exchange rates and prices for
various Underlying(s) have been highly volatile, and such volatility
may be expected in the future. Fluctuations in any such rates or prices
that have occurred in the past are not necessarily indicative, however,
of fluctuations that may occur during the term of any Security. The risk
of loss as a result of the linkage to the relevant Underlying(s) can be
substantial. Investors should note that their investment in Securities,
may expose them to payments and/or deliveries which is/are
determined by reference to one or more values of security indices,
inflation indices, commodity indices, commodities, shares, depositary
receipts, exchange traded funds, mutual funds, currencies, warrants,
proprietary indices (which may be linked or referenced to one or more
asset classes), dividend futures contracts, interest rates or other bases of
reference of formulae (the Underlying(s)), either directly or inversely,
and for physically settled Securities this may result in the Securities
being redeemable for certain assets.
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SECTION E - OFFER

Element Title

E.2b Use of | The net proceeds of the issue of the Securities by CGMFL will be
proceeds used primarily to grant loans or other forms of funding to CGML

and any entity belonging to the same group, and may be used to
finance CGMFL itself.

E.3 Terms and | The Securities are the subject of a Non-exempt Offer, the terms and
conditions of | conditions of which are further detailed as set out below and in the
the offer applicable Final Terms.

A Non-exempt Offer of the Securities may be made in Hungary (the
Hungarian Offer) during the period from (and including) 25
March 2019 to (and including) 16 April 2019. Such period may be
shortened at the option of the Issuer. The Issuer reserves the right to
cancel the Hungarian Offer.

The offer price is HUF400,000 per calculation amount. In addition
to any expenses detailed in Element E.7 below, an Authorised
Offeror may charge investors under the Hungarian Offer a
participation fee of up to 1.50 per cent. of the principal amount of
the Securities to be purchased by the relevant investor. The
minimum subscription amount is HUF400,000. The Issuer may
decline in whole or in part an application for Securities under the
Hungarian Offer.

E.4 Interests of | The Dealer and/or any distributors will be paid up to 4.00 per cent.
natural and | as fees in relation to the issue of Securities. Save as described above
legal persons | and, so far as the Issuer is aware, no person involved in the offer of
involved in the | the Securities has an interest material to the Offer(s).
issue/offer

E.7 Estimated No expenses are being charged to an investor by the Issuer. No
expenses expenses are being charged to an investor by an Authorised Offeror.

charged to the
investor by the
Issuer or an
Authorised
Offeror
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MELLEKLET
OSSZEFOGLALO

Az dsszefoglalok "Elemek'-nek nevezett tajékoztatdsi kovetelményekbdl épiilnek fel. Az A — E Részekben
(A1 - E.7) az Elemek sorszamozottak. A jelen Osszefoglalo az ezen fajtaju Ertékpapirokkal, a
Kibocsatdval és (amennyiben a CGMHI a Kibocsatd) a CGMHI Garanciavallaldval vagy (amennyiben
a CGMFL a Kibocsato) a GGMFL Garanciavallaloval kapcsolatos osszefoglalokba beillesztendd
asszes Elemet tartalmazza. Tekintettel arra, hogy egyes Elemek beillesztése nem kételezo, elofordulhat,
hogy az Elemek sorszamozasa nem folyamatos. Eldfordulhat, hogy egy adott Elem tekintetében a
vonatkozo informdcio nem adhato meg akkor sem, ha az adott Elem dsszefoglaloba torténd beillesztése
— az értékpapirok, a kibocsato és a garanciavallalo fajtajara tekintettel — egyébként sziikséges lenne.
Ebben az esetben az dsszefoglalénak az adott Elem révid bemutatasat kell tartalmaznia, tovabba annak
magyarazatat, hogy az adott Elem alkalmazasara miért nem kertl sor.

A FEJEZET - BEVEZETES ES FIGYELEMFELHIVAS

Elem Cim

Al Bevezetd Ez az 6sszefoglalé a jelen Alaptajékoztatd és a vonatkozo6 Végleges
Feltételek  bevezet6jének  tekintendé. Az  Ertékpapirok
vonatkozasaban befektetdi dontést csak az Alaptajékoztato egészét
— beleértve barmely, az abba hivatkozassal beleépitett
dokumentumokat és a vonatkozd Végleges Feltételeket is —
figyelembe véve lehet meghozni. Ha a jelen Alaptajékoztatdban és
a vonatkoz6 Végleges Feltételekben foglalt informécidkkal
kapcsolatosan valamely Tagallamban keresetinditasra kerdl sor,
eléfordulhat, hogy az érintett Tagdllamok nemzeti jogszabélyai
alapjan a felperes befektetonek kell viselnie a birdsagi eljaras
meginditisat megelézéen az Alaptajékoztato és a vonatkozd
Végleges Feltételek forditasi koltségeit. A Tagallamokban az
Osszefoglaléd (ideértve annak barmely forditasat is) Kkészitdit
kizarolag a jelen dsszefoglald (ideértve annak barmely forditasat
is) tekintetében akkor terheli polgari jogi felelosség, ha az
osszefoglalé félrevezetd, pontatlan vagy nincs dsszhangban a jelen
Alaptajékoztatd és a vonatkozo Végleges Feltételek egyéb részeivel
vagy amennyiben az 0&sszefoglalé az Alaptajékoztatoval és a
vonatkozd Végleges Feltételekkel egyutt olvasva sem tartalmazza a
befektetok Ertékpapirokra vonatkozd befektetési dontését
elésegité kiemelt informaciokat.

A2 Hozzajarulas | Az Ertékpapirok forgalomba hozatalara olyan kériilmények kozott is
sor keriilhet amelyek vonatkozasaban a Tajékoztaté Iranyelv nem
tartalmaz a tajékoztatdé kdzzétételével kapcsolatos kotelezettség aloli
kivételt (a Nem Mentesitett Forgalomba Hozatal).

Magyarorszagon torténé Nem Mentesitett Forgalomba Hozatal:

A CGMFL és a CGML az aldbbiakban részletezett feltételeknek
megfeleléen hozzajarulasukat adjak a jelen Alaptajékoztatonak az
Ertékpapirok valamely Nem Mentesitett Forgalomba Hozatalaval
kapcsolatos az alabbi személyek altal torténd felhasznalasahoz: MKB
Bank ZRT.

(a tovabbiakban a Magyarorszdg tekintetében Felhatalmazott
Ajanlatteva).

A CGMFL és a CGML az Ertékpapirok Nem Mentesitett Forgalomba
Hozatalaval kapcsolatos fenti hozzajarulasukat a 2019. marcius 25-e
(ezt a napot is beleértve) és 2019. aprilis 16-a (ezt a napot is beleértve)
kozotti  idészak tekintetében adtdk meg (a Magyarorszdgon
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alkalmazandd Forgalomba Hozatali Iddszak). Amennyiben a jelen
Alaptajékoztatot egy a Kibocsato altal a Forgalomba Hozatali Idészak
alatt jovahagyott és kozzétett Alaptajékoztatd valtja fel, akkor a
Kibocsaté hozzajarulasa a vonatkozd Nem Mentesitett Forgalomba
Hozatallal kapcsolatos modositasokkal egységes szerkezetbe foglalt
Végeleges Feltételek  kozzétételének napjan  megsziinik (a
Hozzajarulasi Idszak).

A CGMFL és a CGML hozzajaruldsanak feltétele, hogy az adott
hozzajarulés:

@) csak a Magyarorszagon alkalmazandé Forgalomba Hozatali
Idészak — vagy amennyiben az révidebb, a Hozzajarulasi
Idészak — alatt érvényes; és

(b) a jelen Alaptajékoztato felhasznalasat csak az adott
Ertékpapir Részletnek a Magyarorszagon torténé Nem
Mentesitett Forgalomba Hozatalai tekintetében engedi meg.

AMENNYIBEN AZ ERTEKPAPIROKBA BEFEKTETO VAGY
BEFEKTETNI KiVANO SZEMELY AZ ERTEKPAPIROKAT
FELHATALMAZOTT FORGALMAZOTOL EGY NEM
MENTESITETT FORGALOMBA HOZATAL SORAN SZERZI
MEG VAGY KiVANJA MEGSZEREZNI, AZ ERTEKPAPIROK
ILY MODON TORTENO ERTEKESITESENEK
FELTETELEIT AZ ADOTT FELHATALMAZOTT
FORGALMAZO ES AZ ERTEKPAPIROKBA BEFEKTETO
VAGY BEFEKTETNI KIVANO SZEMELY KOzZOTTI -
EGYEBEK MELLETT AZ ERTEKPAPIROK ERTEKESITESI
ARARA, ALLOKACIOJARA ILLETVE ELSZAMOLASARA IS
KITERJEDO - KULON MEGALLAPODAS FOGJA
TARTALMAZNI. AZ ERTEKPAPIROK IiLY MODON
TORTENO FORGALOMBA HOZATALA SORAN AZ
ERTEKPAPIROKBA BEFEKTETO VAGY BEFEKTETNI
KIVANO SZEMELY A FENTIEK SZERINTI
TAJEKOZTATAST A FELHATALMAZOTT
FORGALMAZOTOL IGENYELHETI ES A RESZERE A
FELHATALMAZOTT FORGALMAZO ALTAL ADOTT
TAJEKOZTATAS TEKINTETEBEN A FELHATALMAZOTT
FORGALMAZO TARTOZIK FELELOSSEGGEL.

B FEJEZET - KIBOCSATO ES A GARANCIAVALLALO

Elem Cim

B.1 A Kibocsato Citigroup Global Markets Funding Luxembourg S.C.A. (CGMFL)
jogi és
kereskedelmi
neve

B.2 Székhely / CGMFL, egy részvényekkel alapitott, Luxemburgban a Luxemburgi
jogi forma / a Nagyhercegség joga alapjan 2012. méjus 24-én hatérozatlan id6re -a
miikédésre 31 Z.A. Bourmicht, L-8070 Bertrange, Luxemburgi Nagyhercegség,
iranvadé ioq / tel: +352 45 14 14 447 cimre, a Luxemburgi Cégbirdsadgon B 169.199

. y ,J g nyilvantartasi szdmon - bejegyzett betéti tarsasdg (société en

bejegyzes commandite par actions).
orszaga
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Elem Cim
B.4b Trendek Nem alkalmazand6. Nincsenek a CGMFL-nek a jelen pénziigyi évére
bemutatasa vonatkozo kilatasait az ésszerli megitélés mellett Iényegesen
befolyasol6 ismert trendek, bizonytalansagok, igények, kotelezettségek
vagy események.
B.5 A Csoport A CGMFL a Citigroup Inc. kizarolagos tulajdonban 1év6 kdzvettett
bemutatasa lednyvallalata. A Citigroup Inc. egy holding téarsasag, amely
kotelezettségeit elsdsorban a lednyvallalatai mikddésébol szdrmazd
bevételeibdl fedezi (Citigroup Inc. és leanyvallalatai, a Csoport).
A Citigroup Inc. egy nemzetkozi diverzifikdlt pénzigyi szolgéltato
holding tarsasag, amelynek vallalatai pénzigyi termékek és
szolgaltatasok széles, de mégis fokuszalt valasztékat nyujtjak egyének,
véllalatok, kormanyok és intézmények részére. A Citigroup Inc.
megkozelitéleg 200 milli¢ iigyfélszamlaval rendelkezik tébb mint 160
orszagban. A Citigroup 2018. december 31-én az alabbi szegmenseken
keresztiil miikodott: Globalis Lakossagi Bankiizletdg, Intézmenyi
Ugyfelek Csoport, és Nagyvallalati / Egyéb.
B.9 Nyereseg Nem alkalmazand6. A CGMFL az Alaptajékoztatéban nem tett k6zzé
elrejelzés nyereség elorejelzést vagy becslést.
vagy becslés
B.10 A Nem alkalmazandd. Az Alaptajékoztatoban foglalt korabbi pénzigyi
kényvvizsga- | informéacidkra vonatkozd konyvvizsgaldi jelentések nem tartalmaznak
16i jelentésben | fenntartasokat.
jelzett
fenntartasok
B.12 Kiemelt Az alabbi tablazat a CGMFL 2017. december 31-én lezart Eves
multoéli Beszamoldjabol szarmazo kiemelt pénzigyi informaciot tartalmazza:
pénziigyi
tajékoztatas
2017. december  2016. december
31- énvagy a 31-énvagy a
2017. december  2016. december
31-én lezart év 31-én lezart év
tekintetében tekintetében
(auditalt) (auditalt)
EURO
ESZKOZOK
Készpénz és egyéb likvid 1.545.154 681.476
eszkdzok
Megvasarolt strukturalt 3.218.173.605 2.283.259.926
kdtvények
Megvasarolt Indexhez kotott 545.774.194 81.407.634
certifikatok
Derivativ eszkzok 252.541.042 71.586.573
Jévedelemadé forgdeszkozok 24.838 8.838
Egyéb eszkdzok - 141.203
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Elem Cim

OSSZES ESZKOZOK

KOTELEZETTSEGEK

Kibocsatott strukturalt
kotvények

Megvasarolt Indexhez kotott
certifikatok

Derivativ eszkdzok

Visszavalthato elsobbségi
részvények
Egyéb kotelezettségek

Adokotelezettségek

OSSZES
KOTELEZETTSEGEK

TOKEELEMEK
Részvénytdoke
Céltartalék
OSSZES TOKE

OSSZES
KOTELEZETTSEGEK ES
TOKEELEMEK

4.018.058.833

3.218.173.605

545.774.194

252.541.042

5.449

936.084
51.559

4.017.481.933

2.437.085.650

2.283.259.926

81.407.634

71.586.573

1.234

388.353
6.144

2.436.649.864

500.
76.
576.

4.018.058.

000 500.000
900 (64.214)
900 435.786
833  2.437.085.650

Az alabbi tablazat a CGMFL 2018. junius 30-an lezart nem auditalt
félves beszamol6jabél szarmaz6é kiemelt pénziigyi

tartalmazza:

ESZKOZOK

Készpénz és egyéb likvid
eszkdzok

Megvasarolt strukturalt
kdtvények

Megvasarolt Indexhez kotott
certifikatok

Derivativ eszkdzok

Jovedelemad6 forgdeszkdzok
Egyéb eszkdzok

OSSZES ESZKOZOK

informéciot

2018. janius 30- 2017. janius

an (nem 30-a4n (nem

auditalt) auditalt)

EURO

87.448 599.642
4.258.151.375 2.659.765.264
224.516.048 520.665.896
1.046.530.646 214.964.815
21.321 16.198
2.265.755 497.460
5.531.572.594 3.396.509.275
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Elem Cim
KOTELEZETTSEGEK
Bankkdolcsonok és hitelek 863.607 -
Kibocsatott strukturalt 4.258.151.375 2.659.765.264
kotvények
Kibocsatott Indexhez kotott ~ 224.516.048 520.665.896
certifikatok
Derivativ kotelezettségek 1.046.530.646 214.964.815
Visszavalthato els6bbségi 6.783 2.700
részvények
Egyéb kotelezettségek 903.303 613.367
Adokotelezettségek 51.559 6.144
OSSZES 5.531.023.321 3.396.018.186
KOTELEZETTSEGEK
TOKEELEMEK
Egyéb Osszevont Jovedelem - 11.508
Céltartalék 49.273 (20.419)
OSSZES TOKE 549.273 491.089
OSSZES 5.531.572.594 3.396.509.275
KOTELEZETTSEGEK ES
TOKEELEMEK
Jelentésen hdtranyos vagy lényeges vialtozds hidnydval kapcsolatos
nyilatkozatok
(i) 2018. junius 30-a 6ta a CGMFL pénzigyi helyzetében vagy
kereskedelmi pozicidjdban nem kovetkezett be lényeges valtozas; és
2017. december 31-e 6ta a CGMFL pénziigyi helyzetében vagy
kilatasaiban nem kdvetkezett be jelentdsen hatranyos valtozas.

B.13 A Kibocsatd | Nem Alkalmazand6. A CGMFL-el 06sszefiiggd, a CGMFL
fizetéképess | fizetOképességének értékelését Iényegesen befolyasold kozelmultbeli
égét eseményre 2017. december 31-e 6ta nem keriilt sor.
befolyasol6
események
ismertetése

B.14 Kapcsolata | A CGMFL Csoporton beliili helyzetét illeten lasd a B.5-0s (Csoport
tobbi Bemutatasa) Elemet. A CGMFL fiigg a Csoport tébbi tagjaitol.
csoporton
beluli
tarsasaggal

B.15 Fébb A CGMFL elsddleges tevékenységeként a Citigroup Global Markets
tevékenység | Limited (amely tarsasdg a Citigroup Inc. leanyvallalata) és mas, a
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Elem Cim
ek Csoporthoz tartozé tarsasagok szamara — barmilyen egyéb formaban és
maddon, kozvetlenil vagy kozvetve — kolcsonoket és finanszirozast
nyujt.
B.16 Ellen6rz6 A CGMFL teljes jegyzett tokéjét a Citigroup Global Markets Funding
részvényese | Luxembourg GP S.a r.l. és a Citigroup Global Markets Limited
k tulajdonoljak.
B.17 Hitelmindsi- | A CGMFL hossz/révid lejarati szenior adossagat a Standard & Poor’s
tések Financial Services LLC A+/A-1 mindsitéssel latta el és a Fitch Ratings,
Inc. A/F1 mindsitéssel latta el.
Az értékpapirokkal kapcsolatos hitelmindsités nem mindsil az
értékpapirok vételére, eladasara vagy tartasara vonatkoz6 ajanlatnak és
azt a hitelmindsitést nyujté ligyndkség barmikor felfiiggesztheti,
csokkentheti vagy visszavonhatja.
B.18 A Garancia | Az Ertékpapirokat a CGML a CGMFL Garanciaokmanynak
bemutatasa megfeleléen feltétleniil és visszavonhatatlanul garantalja. A CGMFL
Garanciaokmany a CGML kozvetlen, feltétlen, nem alarendelt és
biztositatlan kotelezettsége, és a Kkifizetés sorrendjében a CGML
minden egyéb fennall6 nem biztositott és nem alarendelt
kotelezettségével (kivéve bizonyos, jogszabaly alapjan elérébb sorolt
kotelezettségeket) azonos ranghelyen (pari passu) fog allni.
B.19 A Garancia-
vallaloval
kapcsolatos
informaciok
B.19/B.1 A Garancia- | Citigroup Global Markets Limited (CGML).
vallalé jogi
és
kereskedelm
i neve
B.19/B.2 Székhely / A CGML egy Anglidban angol jog alatt bejegyzett zartkoril
jogi forma/ | részvénytarsasag.
a mikddésre
iranyadé jog
/ bejegyzés
orszaga
B.19/B.4b | Trendek Az Amerikai Egyesiilt Allamokbeli és a globalis piacokon végbemend
bemutatdsa | fejlemények —az Eurdpai Unidn bellli szuverén addssagvalsag, a Brexit

és annak gazdasagi, politikai, jogi és szabalyozdi kdvetkezményei,
olyan protekcionista politikak, mint az Egyesiilt Allamok Csendes-
oceani Partnerségbdl valo kivonulasa, bizonytalansagok a kamatlabak
jovoébeni alakulasdban, tovabba a nemrégiben megkezdett pénziigyi
reformmal Osszefiiggd jogszabalyalkotds és alkalmazas eredményeit is
ideértve — tovabbra is nagymértékben befolyasoljak azon pénzigyi
kornyezetet és piacokat amelyeken a Csoport a tevékenységeit végzi.
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Elem Cim
B.19/B.5 A Csoport A CGML a Citigroup Inc. kizarélagos tulajdonban 1évé kozvetett
bemutatésa | leanyvallalata. A Citigroup Inc. egy holding tarsasag, amely
kotelezettségeit els6sorban leanyvallalatai mikodésébdl szarmazod
bevételeibdl fedezi. A Csoport bemutatasaval kapcsolatosan lasd a fenti
B.5-6s Elemet.
B.19/B.9 Nyereség Nem alkalmazandd. A CGML az Alaptajékoztatoban nem tett kozzé
elérejelzés nyereség eldrejelzést vagy becslést.
vagy becslés
B.19/B.10 A Nem alkalmazandd. Az Alaptajékoztatdban foglalt kordbbi pénzigyi
kényvvizsga | informaciokra vonatkozd kényvvizsgaldi jelentések nem tartalmaznak
-6i fenntartasokat.
jelentésben
jelzett
fenntartasok
B.19/B.12 Kiemelt Az aldbbi tabldzat a CGML 2017. december 31-én lezart évével
multbéli kapcsolatos auditalt pénziigyi beszamol6ibol szarmazé kiemelt
pénziigyi pénzigyi informaciot tartalmazza:
tajékoztatas
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A december 31-én lezart év
tekintetében vagy december 31-
én

2017 2016
(auditalt) (auditalt)

(millié amerikai dollarban)
Eredménykimutatas Adatai:

Brutt6 nyereség

2.924 2.735
Dij- és jutalékbevétel
1.342 1.320
Kereskedési tevékenység nett6
bevétele
1.953 1.612
Rendszeres tevékenységbdl
szarmaz6 adozas eldtti mitkodési
Myereseg 451 380
Mérlegadatok:
Osszes Eszkoz
377.942 345.608
Aléarendelt Kolcsondk
4.012 4.585
Részvényesi toke
16.031 13.880

Az aldbbi tablazat a CGML 2018. janius 30-an lezart hat honapos
idoszakra vonatkozd Kozbensd Beszamol6jabol szarmazéd kiemelt
pénziigyi informéacidt tartalmazza:

A junius 30-an lezart hat
honapos idészak
tekintetében




2018 (nem 2017
auditalt) (nem
auditalt)

(millié amerikai dollarban)
Eredménykimutatas Adatai:

Brutt6 nyereség 1804 1.775
Dij- és jutalékbevétel 825 583
Kereskedési tevékenység nettd bevétele 1.258 1.391
Rendszeres tevékenységbdl szarmazé 345 474

adozads elotti miikodési nyereség

Hat hénapos idészak
tekintetében

2018. janius 30. 2017.
(nem auditalt)  decembe
r 31.
(auditélt

(millié amerikai dollarban)

Mérlegadatok:

Osszes Eszkdz 410.950 377.940
Alarendelt Kdlcsonok 4.610 4,012
Részvényesi téke 17.757 16.028

Jelentdsen hdtranyos vagy lényeges viltozds hianyaval kapcsolatos
nyilatkozatok

(i) 2018. junius 30-a 6ta a CGML vagy a CGML leanyvallalatainak
pénziigyi helyzetében vagy kereskedelmi poziciéjaban nem kdvetkezett
be lényeges valtozas; és 2017. december 31-e 6ta a CGML vagy a
CGML leanyvallalatainak a pénziigyi helyzetében vagy kilatasaiban nem
kovetkezett be jelentdsen hatranyos valtozas.

B.19/B.13 A Garancia- | Nem  Alkalmazandé. A CGML-el 0&sszefiiggd, a CGML
vallalo fizet6képességének értékelését lényegesen befolyasold kdzelmdltbeli
fizetBképes- eseményre 2017. december 31-e 6ta nem kerdilt sor.
ségét
befolyasolo
események
ismertetése

B.19/B.14 Kapcsolat a CGML a Citigroup Global Markets Bahamas Limited lednyvallalata
tobbi amely tarsasag a Citigroup Inc. kizardlagos kdzvetett tulajdonaban all.
CSOPOMON | s CGML Csoporton beliili helyzetét illetéen lasd a B.19/B.5-0s
belili Elemeket. A CGML fiigg a Csoport tobbi tagjaitol.
tarsasaggal

B.19/B.15 Garancia- A CGML egy hitelviszonyt, tagsagi viszonyt megtestesitd és arutézsdei
vallalo f6bb | termékhez kapcsolodd értékpapiroknak, valamint ezekkel Osszefiiggd
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tevékenység
ei

termékeknek a nemzetkdzi tokepiacokon torténd kereskedelmével
foglalkozo értékpapir keresked6 és bizomanyos, amely jegyzési
garanciavallalasi  és  vallalatfinanszirozasi  tanacsadast  érintd
tevékenységet is végez és globalis tevékenységét az Egyesiilt
Kiralysagbol folytatja tovabba Eurdpaban és a Kozel Keleten 1évo
fioktelepein keresztil végzi. A CGML dijazés ellenében a tobbi
csoportvallalkozés &ltal tulajdonolt értékpapirokra vonatkozé marketing
tevékenységet is végez.

B.19/B.16 Ellenérzd CGML a Citigroup Global Markets Holdings Bahamas Limited
részvényese | tulajdonaban all6 leanyvallalat.
k

B.19/B.17 Hitelmindsi- | A CGML hossz/rovid lejarati szenior adossagat a Standard & Poor’s
tések Financial Services LLC A+/A-1 mindsitéssel, a Moody's Investors

Service Inc. Al/P-1 mindsitéssel és a Fitch Ratings, Inc. A/F1

mindsitéssel latta el.

Az értékpapirokkal kapcsolatos hitelmindsités nem mindsiil az
értékpapirok vételére, eladasara vagy tartasara vonatkozé ajanlatnak és
azt a hitelmingsitést ny0jtdé ligyndkség barmikor felfiiggesztheti,
csOkkentheti vagy visszavonhatja.

C.3 FEJEZET- ERTEKPAPIROK

Elem Cim

Cl1 Az Az Ertékpapirok Sorozatokban keriilnek kibocsatasra. A Sorozat szama
lefrasa/ISIN International ~ Securities  Identification Number (ISIN) Kod:

XS1956935446.
Kézos Kad: 195693544,

Cc.2 Devizanem Az 'Ertékpapirok magyar forint (HUF) devizanemben denominaltak és
az Ertékpapirokkal kapcsolatos kifizetésekre HUF devizanemben kerdil
sor.

C5 Az Az Ertékpapirok szabadon atruhazhatbak az Amerikai Egyesilt
Ertékpapirok Allamok, az Europai Gazdasagi Terség, az Egyesilt Kiralysag,
szabad Ausztralia, Ausztria, a Bahreini Kiralysag, Brazilia, Chile, Kolumbia,
struhazasanak Ciprus, Costa Rica, Dania, a Dominikai Koztarsasdg, a Dubai

o Nemzetkdzi Pénzligyi Kozpont, Ecuador, El Salvador, Finnorszag,
korlatai Franciaorszag, ~Guatemala, Honduras, Hongkong Kilonleges
Ilgazgatasu  Terlilet, Ilrorszdg, |lzrael, Japan, Katar, Kuvait,
Lengyelorszag, Magyarorszag, Mexikd, Norvégia, Olaszorszag, Oman,
az Oroszorszagi FoOderacio, Panama, Paraguay, Peru, Portugdlia,
Szaud-Arabia, Szingapur, Svéjc, Tajvan, Torokorszag, az Egyesiilt
Arab Emirségek és Uruguay forgalomba hozatali, értékesitési és
atruhazasi korlatozasai fuggvényében, tovabba mindazon orszagok
jogszabalyainak megfeleléen, amelyekben az Ertékpapirok forgalomba
hozatalra vagy értékesitésre kertilnek.

C.38 Az Az Ertékpapirok tobbek kozétt az alabbi feltételek szerint keriilnek

Ertékpapirokh
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0z fiiz6d6
jogok, ideértve
az
Ertékpapirok
ranghelyét és
ezen jogokkal
kapcsolatos
korlatozasokat

kibocsatasra:
Ranghely

Az Ertékpapirok a Kibocsatd nem alarendelt és nem biztositott
kotelezettségeit képezik, és egymassal szemben azonos ranghelyen
(pari passu) rangsoroltak és lesznek rangsoroltak, tovabba a Kibocsatd
mas nem biztositott és nem alarendelt adossagaval szemben (kivéve
bizonyos, jogszabaly alapjan el6rébb sorolt kitelezettségeket) legalabb
azonos ranghelyen (pari passu) fognak allni.

Teheralapitasi tilalom és szerzodésszegés mds szerzodésben

Az Ertékpapirfeltételek nem fognak teheralapitési tilalomra vagy méas
szerzGdésben torténd szerz6désszegésre (in. cross default) vonatkozo
rendelkezést tartalmazni a Kibocsatd vagy a Garanciavallald
tekintetében.

Szerzddésszegési Események

Az Ertékpapirfeltételek tobbek kozott a kovetkezd szerzédésszegési
eseményeket fogjak tartalmazni: (a) a kamat esetében az esedékességet
kovetéen 30 napot, a t6kedsszeg vagy felmondasi 6sszeg esetében 10
napot meghalado fizetési késedelem a t6kedsszeg, felmondasi 6sszeg,
illetve a kamatok vonatkozasaban; (b) nem szerzédésszer(i teljesités
vagy a Kibocsaté vagy a Garanciavallaldo egyéb szerz6désszegése,
amely az Ertékpapirok tokedsszegének vagy szamanak legalabb 25
szazalékaval rendelkezd értékpapirtulajdonosoknak a szerz6désszegés
tényére, és annak orvoslasara figyelmeztetd irasbeli értesitésének
idépontjat kovetéen 60 napon tul fennall; (c) a Kibocsatoval vagy a
Garanciavallaléval szemben foly6 végelszamolas, felszamolasi eljaras
vagy egyéb hasonlo eljaras; és (d) végelszamold vagy egyéb hasonld
tisztségviseld kinevezése vagy egyéb hasonld esemény a Kibocsatonal
vagy a Garanciavallalonal.

Adobzas

Ellentétes rendelkezés hianyaban az Ertékpapirokkal kapcsolatos
minden kifizetést forrasadék levonasa és egyéb levonasok nélkil kell
teljesiteni (i) Luxemburgban, amennyiben a Kibocsaté a CGMFL vagy
az Egyesilt Kirdlysdgban a Garanciavallalé esetében vagy (ii)
ellentétes jogszabalyi rendelkezés hianyaban és azon Ertékpapir
kategoriak tekintetében, amelyek az Amerikai Egyestlt Allamok
szovetségi adojoganak szempontjabol nem mindsiilnek addssagnak az
Egyesiilt Allamokban, amennyiben a Kibocsato a Citigroup Inc. vagy a
CGMHI.

Ertékpapirtulajdonosi Gyiilések

Az  Ertékpapirfeltételek  rendelkezéseket  tartalmaznak  az
értékpapirtulajdonosi gytilés Osszehivasara az érdekeiket altalanosan
érint iigyek megvitatasa érdekében. Ezek a rendelkezések lehetévé
teszik, hogy egy meghatarozott tobbség minden értékpapirtulajdonosra
kotelez6 dontést hozzon, beleértve azokat a értékpapirtulajdonosokat
is, akik nem vettek részt és szavazatukat nem adték le az adott
gylilésen, tovabba azokat az értékpapirtulajdonosokat is, akik a
tobbséggel ellentétesen szavaztak.

C.11 Toézsdei
bevezetés

Az Ertékpapirok Euronext Dublin piacra torténé bevezetését
kezdeményezni fogjak az Euronext Dublinnal.
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C.15

Annak leirésa,
hogyan
befolyasolja a
befektetés
értékét az
alapulfekvé
eszkoz(6k)
értéke

Az Ertékpapirok lejarat el6tti  visszavaltas, vagyis ,autocall"
tulajdonsaggal rendelkeznek, amely azt jelenti, hogy az adott
alapulfekvd eszkoz(ok) teljesitményétél fiiggden az Ertékpapirok a
lejarat eldtt visszavalthatoak. Az, hogy az Ertékpapirok a lejarat eldtt
visszavaltasra  keriilnek-e, az adott alapulfekvd eszk6z(6k)
teljesitményére vald utaldssal keril meghatarozasra. Amennyiben a
kotelez6 lejarat eldtti  visszavaltds esetén esedékes Osszeg a
"teljesitményhez  kotott lejarat  elbtti  visszavaltasra  vonatkoz6
rendelkezések" alkalmazasaval keriil kiszamitasra, az adott kotelezd
lejarat elotti visszavaltasi Osszeg az adott alapulfekvd eszkoz(6k)
teljesitményére  vonatkoz6  utaldssal  keril  meghatarozasra.
Amennyiben az Ertékpapirok a lejarat elott visszavaltasra keriilnek,
csak a kotelezd lejarat elotti visszavaltasi Osszeget kell megfizetni,
nincs tovabbi fizetési kotelezettség vagy leszallitandd eszkoz.

A lejaratkor fizetendd visszavaltasi 0sszeg az alapulfekvd eszkoz(6k)
teljesitményétol fiiggnek.

Lasd tovabba az alabbi C.18-as Elemet.

C.16

Lejarat napja
és a végso
referencia-
idépont

A lejarat napja (a nem munkanapok figyelmen kivil hagyasanak
fuggvényében) 2022. majus 3. A végsé referencia-idépontokra
vonatkozoan lasd alabb az értékelési id6pontokkal kapcsolatos
rendelkezéseket a C.18-as Elemnél.

Lejarat elotti visszavaltds

Az Ertékpapirokkal kapcsolatos lejarat el6tti visszavaltasra vonatkozé
informécidkat lasd fent a “Szerzddésszegési Események™ cim alatt a
C.8-as Elemnél és aldbb a "Megszakitott Napok, Piacot Megszakitd
Események és Kiigazitasok " cim alatt.

Emellett (a) az Ertékpapirok visszavélthatok a lejarat eltt adozasi
okokbél; és (b) amennyiben a Kibocsatd megallapitja, hogy az
Ertékpapirokkal kapcsolatos kotelezettségeinek teljesitése vagy a
Garanciavallalo megallapitja, hogy az ezen Ertékpapirok tekintetében a
CGMFL Garanciaokmany szerinti kotelezettségeinek teljesitése
barmilyen okbdl részben vagy egészében jogszabalyba Utkdzik vagy
fog Utkdzni (a Jogellenségi Esemény), a Kibocsatd a lejarat eldtt
visszavélthatja az Ertékpapirokat és — a jogszabalyok altal megengedett
mértékben — minden Ertékpapirok vonatkozasaban a lejarat eldtti
visszavaltasi 6sszegnek megfeleld dsszeget fogja kifizetni.

Amennyiben — tekintettel bizonyos addzasi okok fennallaséara vagy
arra, hogy valamely Jogellenességi Esemény eredményeképpen az
Ertékpapirok fenntartasa egyértelmiien lehetetlenné valt vagy arra,
hogy valamely kiigazitasi esemény all fenn vagy arra, hogy valamely
szerzbdésszegési esemény all fenn — az Ertékpapirok lejarat eltti
visszavaltasara keril sor, és az Ertékpapirok ezen lejarat elétti
visszavaltasa esetén fizetendd lejarat el6tti visszavaltasi 6sszeg a ,.fair
piaci érték” alapjan keriil meghatarozasra, akkor a lejarat elotti
visszavaltasi 6sszeg a Szamitast Végzé Ugyndk altal meghatérozott, az
Ertékpapiroknak a Kibocsato altal megjeldlt napon fennall6 vals piaci
aranak megfelel6 Osszeg lesz (amely 0sszeg tartalmazza a kamatokat),
amely olyan mddon keril mddositasra, hogy teljes mértékben
kiklszobolje a Kibocsatdnal (vagy barmely kapcsolt vallalkozasanal)
jelentkez6, az Ertékpapirokkal kapcsolatos fedezeti vagy finanszirozési
Ugyletek lezardsdhoz kapcsolddd veszteségeket, kiadasokat és
koltségeket, AZZAL HOGY az Ertékpapirok valds piaci aranak
szerz0désszegési eseményt kdvetd meghatarozasanak korében nem kell
a Kibocsatd pénziigyi helyzetét figyelembe venni, azt feltételezve,
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hogy az Ertékpapirokkal kapcsolatos kotelezettségeit teljes mértékben
teljesiteni tudja.

C.17

A
szarmaztatott
értékpapirok
elszamolasi
eljarasa

Az Ertékpapirok készpénzes elszamolast Ertékpapirok.

C.18

A
szarmaztatott
értékpapirok
hozama

Az Ertékpapirok utan nem fizetnek kamatot.

Amennyiben kotelez6 lejarat elotti visszavaltasi esemény
kovetkezik be, egy adott kotelezé lejarat elétti visszavaltasi napon
esedékes Kkotelez6 lejarat elotti visszavaltasi Osszeg a kotelezd
lejarat eldtti visszavaltasra vonatkozo kovetkezé eléirasok szerint
kerul meghatarozasra:

Kotelezo lejarat elotti visszavaltds

Amennyiben (és kizardlag akkor, amennyiben) kotelez6 lejarat el6tti
visszavaltasi korlat esemény kovetkezik be egy adott kotelezo lejarat
elotti visszavaltasi napra vonatkozoéan, és mivel "MER felsé korlat
esemény” nincs meghatarozva, az Ertékpapirok az adott kotelezd
lejarat eldtti visszavaltdsi napon minden szamitdsi dsszegre olyan
Osszegben kerililnek visszavaltasra, amely megegyezik az alabbi
Tablazatban az adott kotelez6 lejarat el6tti visszavaltasi (MER) napra
vonatkoz6 MER &sszeggel.

Amennyiben az Ertékpapirokat lejarat eldtt valtjak vissza, csak a
kotelez6 lejarat eldtti visszavaltasi dsszeget kell megfizetni, tovabbi
Osszeg megfizetésére, illetve eszk6zok atadasara nem kerl sor.

A kotelezd lejarat elotti visszavaltdsra vonatkozo definiciok:

Datumok

A kotelezd lejarat elétti visszavaltas napja vagy MER nap az alabbi
Tablazatban ilyenként megjel6lt valamennyi nap.

A kotelezo lejarat el6tti visszavaltas értékelési nap vagy MER
értékelési nap egy MER nap vonatkozasaban az alabbi Tablazatban az
adott MER napnal ilyenként megjel6lt nap, valamennyi nap vagy
meghatarozott napok (kiigazitds fiiggvényében — lasd az alabbi
"Megszakitott Napok, Piacot Megszakité Események és Kiigazitasok"
cimet).

A MER megkdtési nap(ok) 2019. A&prilis 16. (kiigazitas
fuggvényében — lasd az aldbbi "Megszakitott Napok, Piacot
Megszakitd Események és Kiigazitdsok" cimet).

A kotelezé lejarat elotti visszavaltasnal relevans alapul fekvo
eszkozokre vonatkoz6 definiciok, az ilyen eszkdz(6k) teljesitménye és
értékei

MER alapulfekvé eszkoz egy vagy tobb, az aldbbi C.20 Elemben
szerepel6 MER eldirasok céljabol alapulfekvd eszkozként megjeldlt
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eszkozt jelenti.

A MER kezdeti érték egy meghatarozott vagy minden egyes MER
alapulfekvé eszk6z vonatkozasaban:

annak meghatarozasa érdekében, hogy MER korlat esemény
kovetkezett-e be, a "MER megkdtési nap zarasi értékét"
jelenti, amely megegyezik az adott MER alapulfekvd
eszkoznek az alapulfekvd zarasi értékével az adott MER
megkotési napon.

A kételezé lejarat eldtti visszavaltasi dsszeg esedékességének a
kotelezé lejarat elotti visszavaltasi napon térténd megdllapitasahoz
kapcsolddo definiciok

Valamely kotelezé lejarat el6tti visszavaltasra vonatkozo korlat
esemény vagy MER Kkorlat esemény valamely MER nap
vonatkozasaban akkor kovetkezik be, ha a szadmitast végzd tigynok
meghatarozasa szerint,

a kapcsoloddé MER Kkorlat vizsgalati napon minden MER
alapulfekvé eszkéz (a MER korlat alapulfekvd eszkoz(6k))
alapulfekvé zarasi értéke nagyobb vagy ugyanannyi mint a
relevans MER korlat értéke (MER Kkorlat esemény eurdpai
zarasanak vizsgalata).

A MER Kkorlat érték a MER napra vonatkozo6an a lenti Tablazatban
az adott MER napra vonatkoz6an meghatarozott szazalékos értéket
jelenti.

TABLAZAT

MER Korlat érték (%) MER Kkorlit megfigyelés | MER osszeg MER nap

napja
85% az adott MER Alapulfekvé | 2019. okt6ber 16. HUF 420.000 2019. november 4.
Eszkdz MER kezdeti értéke
85% az adott MER Alapulfekvé | 2020. aprilis 16. HUF 440.000 2020. majus 5.
Eszk6z MER kezdeti értéke
85% az adott MER Alapulfekvd | 2020. oktober 16. HUF 460.000 2020. november 3.
Eszkdz MER kezdeti értéke
85% az adott MER Alapulfekvé | 2021. aprilis 16. HUF 480.000 2021. majus 4.
Eszk6z MER kezdeti értéke
75% az adott MER Alapulfekvd | 2021. oktober 18. HUF 500.000 2021. november 3.
Eszk6z MER kezdeti értéke

A lejarati napon fizetendé osszegek a kovetkezd visszavaltisra
vonatkozé rendelkezéseknek megfeleléen keriilnek
megallapitasra.

Visszavaltas

Amennyiben:

@) nem kovetkezett be visszavaltasi korlat esemény, de "
visszavaltasi fels6 korlat szazalék" megallapitasra kerilt, az
Ertékpapirokat a lejarati napon a szamitasi dsszegenként
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szamitott alabbi dsszegek megfizetésével valtjak vissza:

(i) ha csak visszavaltasi fels6 korlat esemény
kovetkezett be (azaz a visszavéltasi Kkorlat
alapulfekvé eszk6zok alapulfekvd zard értéke a
visszavaltasi fels6 korlat esemény értékelési napjan
ugyanannyi, vagy nagyobb mint az adott
visszavaltasi alapulfekvé eszkoz(6k)re vonatkozo
visszavaltdsi  megkotési  érték  75%-a  (a
visszavaltasi felsé korlat szazalék)), akkor az
esedékes visszavaltasi 6sszeg legaldbb HUF
520.000 lesz; VAGY.

(i) ha visszavaltasi fels6 korldit esemény nem
kovetkezett be, és visszavaltasi korlat esemény sem
kovetkezett be, akkor az esedékes visszavaltési
0sszeg HUF 400.000 lesz; VAGY

(b) a visszavaltasi korlat esemény kovetkezett be, akkor a
visszavaltési korlat esemény egyeduli bekovetkezése folytan
esedekes visszavaltdsi Osszeg szamitasi Osszegenként az
alabb  részletezett eladasi opciés  rendelkezésekkel
Osszhangban  meghatarozott  teljesitményhez  kotott
visszavaltasi 6sszeggel egyezik meg.

A visszavaltashoz kapcsol6dé definicidk:

Déatumok

A végsé értékelési nap 2022. 4prilis 18. (bizonyos kiigazitasok
fliggvényében — lasd a lenti "Zavarral érintett napok, piaci
kereskedési zavar események és kiigazitdsok" részt).

A visszavaltasi korlat vizsgdlatanak napja 2022. aprilis 18.
(bizonyos kiigazitasok fliggvényében — lasd a lenti "Zavarral érintett
napok, piaci kereskedési zavar események és kiigazitasok" részt).

A visszavaltasi megkotési nap(ok) 2019. aprilis 16. (bizonyos
kiigazitasok fliggvényében — lasd a lenti "Zavarral érintett napok,
piaci kereskedési zavar események és kiigazitasok" részt).

A visszavaltasi felsé korlat esemény értékelési nap 2022. 4prilis 18.
(bizonyos kiigazitasok fliggvényében — lasd a lenti "Zavarral érintett
napok, piaci kereskedési zavar események és kiigazitasok" részt).

A visszavaltas szempontjabol Iényeges alapul fekvd eszkoz(ok)kel, az
ilyen alapulfekvé eszkioz(ok) teljesitményével és az ilyen alapul fekvé
eszkdz(6k) értékeivel kapcsolatos definiciok

A visszavaltasi alapulfekvé eszkoz a lenti C.20. Elem visszavaltasra
vonatkoz6é rendelkezései céljara meghatarozott egy vagy tobb
alapulfekvo eszkozt jelenti.

A végso teljesitmény alapulfekvé eszkoz(ok) vagy (FPU)
amennyiben "legrosszabban teljesitd vizsgalat"

alkalmazandd, és annak meghatarozasa érdekében, hogy
visszavaltasi  korlat esemény bekoOvetkezett-e és a
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teljesitményhez kotott visszavaltasi 6sszeg az eladasi opcios
Ugyletekre  vonatkozé aldbbi  rendelkezések  szerint
meghatarozasra keriiljon a legalacsonyabb (egyenldség
esetén a szamitdst végzd ligyndk hatarozza meg a feltételek
szerint) végsO teljesitményli visszavaltasi alapulfekvo
eszkozt jelenti

A végsé teljesitmény meghatarozasara az alabbiaknak megfelel6en
kerul sor:

A "legrosszabban teljesit kosar vizsgalat" rendelkezéseinek
megfeleléen, annak meghatarozasa érdekében, hogy
visszavaltasi  korlat esemény bekdvetkezett-e és a
teljesitményhez kotott visszavaltasi 6sszeg az eladasi opcios
Ugyletekre  vonatkoz6 aldbbi  rendelkezések  szerint
meghatarozasra keriiljon; ami azt jelenti, hogy a visszavaltasi
alapulfekvé eszkozre vonatkozd végsé teljesitményt a
szamitast végz6 iligynok szazalékban hatirozza meg, ugy,
hogy a visszavaltasi alapulfekvé eszkdz végsé referencia
értékének és visszavaltasi megkotési értékének kilonbségét
elosztja a visszavaltasi alapulfekvé eszkdz visszavaltasi
kezdeti értékével. Képlettel kifejezve:

végso referencia érték — visszavaltaskori érték

kezdeti visszavaltasi érték

A visszavdltaskori érték a visszavaltasi alapulfekvé eszkoz
vonatkozéasdban annak kezdeti visszavaltasi ertékét jelenti.

A végs6 referencia érték a végso értékelési nap, vagy az adott
helyzettol fiiggben a végso értékelési napok, tovabba valamely vagy
minden egyes visszavaltasi alapulfekvé eszk6z vonatkozasaban:

annak meghatérozdsa érdekében, hogy visszavaltasi korlat
esemény bekdvetkezett-e és a teljesitményhez  kotott
visszavaltasi 0sszeg az eladasi opcids Ugyletekre vonatkoz6
aldbbi rendelkezések szerint meghatarozasra kertljon, a
"zarasi érték a végsd értékelési napon", amely az adott
visszavaltasi alapulfekvd eszkoz alapulfekvd zarasi érteke az
adott végso értékelési napon.

A kezdeti referencia érték a végs6 értékelési nap, vagy az adott
helyzettdl fliggben a végsd értékelési napok, tovabba valamely vagy
minden egyes visszavaltasi alapulfekvé eszk6z vonatkozasaban:

annak meghatarozasa érdekében, hogy visszavaltasi korlat
esemény bekdvetkezett-e €s a teljesitményhez  kotott
visszavaltasi 0sszeg az eladasi opcios lgyletekre vonatkozo
alabbi rendelkezések szerint meghatarozasra keriiljon, a
"zarasi érték a végsd értékelési napon", amely az adott
visszavaltasi alapulfekvd eszkoz alapulfekvo zarasi értéke a
visszavaltasi napon.

A korlat esemény meghatarozasahoz kapcsolodé definiciok

Visszavaltasi korlat esemény akkor kovetkezik be, ha a szamitast
végz0 ligyndk meghatarozasa szerint a kapcsolodo visszavaltasi korlat
vizsgalati napon a végsé teljesitmény alapulfekvé eszkoz (a
"visszavaltasi Kkorlat alapulfekvd eszkoz(ok)") alapulfekvd zarasi
értéke kevesebb mint a végsd korlat értéke (a "visszavaltasi korlat
esemény europai zaraskori vizsgalata").
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A végso korlat érték a megfeleld visszavaltasi korlat alapulfekvd
eszk0z visszavaltasi kezdeti értékének 60%-a.

Az  esedékes teljesitményhez  kotott  visszavaltasi  Osszeg
meghatarozasahoz kapcsolédo definiciok

Az "eladasi opcios Ugyletekkel kapcsolatos rendelkezéseknek™
megfeleléen meghatirozott teljesitményhez Kkotott visszavaltasi
Osszeg" azt jelenti, hogy a visszavaltasi 6sszeg az "eladasi opcios
joggal" kapcsolatos Osszeg lesz, amit a szamitast végzd iigynok
hataroz meg, mint a szamitasi 6sszeg (CA) és a 100% (a "relevans
szazalék") plusz a végsd teljesitmény alapulfekvé eszk6z(ok) (FPU)
végso teljesitménye. Képlettel kifejezve:

CA X (100% + FPU végs6 teljesitménye)
A szamitasi dsszeg vagy CA HUF 400.000.

Zavarral érintett napok, piaci kereskedési zavar események és
kiigazitasok

Az Ertékpapirfeltételek (amennyiben alkalmazandé) az adott
alapulfekvé eszkoz(ok)et érintd eseményekre, az adott alapulfekvo
eszkoz(6k) modositasara vagy megsziinésére vonatkozo
rendelkezéseket, elszdmolasi zavarra és piaci kereskedési zavarra
vonatkozd rendelkezéseket és valamely alapulfekvé eszkoz értékének
utélagos korrekciojara és ezen események kdvetkezményeire vonatkozd
rendelkezéseket tartalmaznak. Ezen rendelkezések feljogosithatjak a
Kibocsatot, hogy vagy kotelezze a szamitast végzo ligynokat arra, hogy
meghatarozza, milyen Kkiigazitasok sziikségesek az adott esemény
bekovetkeztét kovetden (amely magaban foglalhatja barmely sziikséges
értékelés elhalasztasat vagy valamely mas alapulfekvé eszkoz
helyettesitését és/vagy, megndvekedett fedezeti koltségek esetén,
kiigazitasokat annak érdekében, hogy ezen megndvekedett fedezeti
koltségeket az Ertékpapirtulajdonosokra héritsak (kiilénésen, de nem
kizérdlag az Ertékpapirokkal osszefiiggésben fizetendé vagy atadando
barmely 6sszeg csokkentését barmely megnovekedett kdltség fedezése
céljabodl) és/vagy, realizalasi zavar esetén, az adott helyi pénznemben
torténd  kifizetést a meghatarozott pénznem helyett, barmely
alkalmazandé ad6 vonatkozasaban bizonyos Osszegii levonast vagy
annak az Ertékpapirtulajdonos(ok) altali megfizetését, kifizetések vagy
atadasok kesleltetését, valamennyi rendelkezésre all6 informécidt
figyelembe véve adott arfolyamok meghatarozasat és/vagy
(amennyiben jogilag lehetséges) barmely alapulfekvd eszkoz fizikai
atadasat készpénzben torténd elszamolas helyett (vagy vice versa)
és/vagy, befektetési alapbdl szarmazd kamat esetén, az adott Kiigazitasi
eseménnyel érintett befektetési alapbol szarmazé kamat ‘monetizalasa’
érdekében tett kiigazitasokat és az Ertékpapirok alapjan fizetendd
Osszegek kiigazitasat ezen monetizalasok elszamolaséra) vagy, hogy
torolje az Ertékpapirokat és a fenti C.16 Elemben meghatarozott lejarat
el6tti visszavaltasi 0sszegnek megfeleld 6sszeget fizessen ki.

C.19 Ervényesités Lasd a fenti C.18-as Elemet.
1 ar/végso
referencia ar

C.20 Alapulfekvé | Valamennyi, a lenti Tablazatban az "alapulfekvd eszkoz leirdsa" cim
eszkoz alatt felsorolt alapulfekvé eszkoz, amely a fenti C.18-as Elemben

meghatarozott kamatra vonatkozé rendelkezések €s kotelezo lejarat
eldtti visszavaltasra (MER) vonatkozo rendelkezések és visszavaltasi
rendelkezések szempontjabol alapulfekvd eszkdznek mindsil és
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megfelel az aldbbi Téblazatban az adott alapulfekvd eszkozre
meghatarozott besorolasnak. Az alapulfekvd eszkozokre vonatkozd
informécié az aldbbi Tablazatban az adott eszkdzre meghatarozott
elektronikus honlaprol és egyéb nemzetkdzileg elismert nyomtatott
vagy elektronikusan kozzétett forrasokbol szerezhetd.

Alapul-fekvé eszkéz | besorolas avisszavéltésra aMER Elektronikus honlap
o vonatkozo rendelkezések
leirasa rendelkezések szempontjabol
szempontjabdl
alapulfekvé
alapulfekvé eszkoz- eszkoz-e
e
Harley-Davidson, Inc. | Részvény Igen Igen Bloomberg oldal: HOG UN
torzsrészvény (ISIN kod: <Equity>
US4128221086)
Capri Holdings Limited | Részvény lgen Igen Bloomberg oldal: CPRI  UN
torzsrészvény (ISIN: <Equity>
VGG1890L1076)
c.z21 Azon piac, Az Ertékpapirok Euronext Dublin piacra torténé bevezetését
amelyen a kezdeményezni fogjak az Euronext Dublinnal.
Ertékpapirok
kal
kereskedni
fognak
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D FEJEZET - KOCKAZATOK

Elem

Cim

D.2

Kibocsatokkal
kapcsolatos
fébb
kockazatok

Vannak bizonyos tényez6k, amelyek a CGMFL-nek barmely az altala
kibocsatott  Ertékpapirb6l — eredd  kotelezettségére  vonatkozo
teljesitOképességére kihatassal lehetnek, ideértve, hogy a CGMFL fenti
teljesit6képességét befolyasolja, hogy azon a csoporthoz tartozé
tarsasagok, amelyek részére a CGMFL az Ertékpapirok kibocséatasabol
befolyt bevételeib6l kolcsont illetve finanszirozast nyujt, a
kolcsondkkel illetve finanszirozassal kapcsolatos kotelezettségeiket
megfelelé id6ben teljesitik-e. A fentiek mellett CGML fenti — tovabba
a CGML-nek a CGMFL 4ltal kibocsatott Ertékpapirokkal kapcsolatos
garanciavallalasabol ~ ered6  kotelezettségeire  vonatkozdo — —
teljesitOképessége fligg a gazdasagi feltételektdl, a hitelkinalattol, a
piaci és a piac likviditasival kapcsolatos kockazatoktol, a piaci
versenyt6l, a miikodési kockazattdl, a szabalyoz6 hatdsagok altal
alkalmazott pénziigyi és monetéris politikdktol, a jo hirnévvel
kapcsolatos és jogi kockazatoktol valamint egyéb a szabalyozéi
koérnyezettel kapcsolatos tényezoktol.

D.3

Ertékpapirokk
al kapcsolatos
f6bb
kockazatok

Felhivjuk a befektetdk figyelmét arra, hogy az Ertékpapirok (beleértve
azokat az Ertékpapirokat is, amelyek visszavaltasara névértéken, vagy
néevérték feletti dsszegen kerllhet sor) ki vannak téve a CGMFL és a
CGML hitelkockéazatanak. A fentiek mellett az Ertékpapirok lejarat elétt is
értékesithetdek, visszavalthatoak vagy visszafizethetoek, amely esetekben
eléfordulhat hogy az Ertékpapirok lejarat el6tti értékesitési, visszavaltasi
vagy visszafizetési ara nem éri el a befektetd kezdeti befektetésének
értékét. Léteznek egyéb, az Ertékpapirokba torténd befektetésekkel
kapcsolatos kockazatok felmérésének szempontjabol jelentds tényezok,
ideértve klléndsen az alabbiakat: (i) az értékelések félbeszakadasaval
kapcsolatos kockazatok; (ii) egy helyeshitési esemény vagy jogellenesség
bekovetkezését kovetden a feltételek helyesbitése, a vonatkozd mogottes
eszkoz(0k) helyettesitése és/vagy lejarat elotti visszavaltas; (iii) a nyilvanos
forgalomba hozatal visszavonésa vagy csokkentése vagy a kibocsatasi nap
elhalasztdsa; (iv) a Kibocsatd és/vagy leanyvéllalatainak fedezeti
Ugyletekkel kapcsolatos tevekenysége; (v) a Kibocsétd és/vagy kapcsolt
véllalkozéasai tovabba az Ertékpapirtulajdonosok kozotti érdek ellentét;
(vi) az Ertékpapirfeltételeknek az Ertékpapirtulajdonosok —tébbségi
szavazataval torténd kotelezd erejii modositasa; (vii) a Kibocsatd és a
Szamitast Végzé Ugynok diszkrecionalis jogkorének az Ertékpapirok
értékét befolyasold mddon torténd vagy az Ertékpapirok lejarat eldtti
visszavaltasat eredményezd gyakorlasa; (viii) jogszabalyvaltozas; (ix)
kozos tdbbszoroshez kotott névértékek likviditasanak hianya; (x) forras-
vagy egyéb adokoteles kifizetések; (xi) a masodlagos piac hidnya; (xii) az
Ertékpapirok piaci értékét befolyasolhatja szamos, a CGMFL és CGML
hitelképességétol fliggetlen tényezd, ideértve a piaci feltételeket,
kamatszinteket és devizadrfolyamokat, tovdbba makrogazdasagi és
politikai feltételeket; és (xiii) azon tény hogy a hitelminGsitések nem
tikrozik az dsszes kockazatot.

Lasd tovabba az alabbi D.6-0s Elemet.

D.6

Ertékpapirokk
al kapcsolatos
f&bb
kockazatok

ELOFORDULHAT, HOGY ADOTT ESETBEN A
BEFEKTETOK RESZBEN VAGY EGESZBEN ELVESZTIK A
BEFEKTETESEIKET. A CGMFL AZ ALABBI LISTA
TELJESSEGET NEM GARANTALJA. A JOVOBELI
BEFEKTETOK RESZERE AJANLOTT HOGY AZ
ALAPTAJEKOZTATO TELJES EGESZENEK ELOLVASASAT
KOVETOEN HOZZAK MEG A CGMFL-RE VONATKOZO
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KOVETKEZTETESEIKET.

Az Ertékpapirokkal kapcsolatos befektetések jelentés kockazatokkal
jarnak, ideértve azon kockéazatokat is amelyek nem hozhatdak
Osszefliggésbe egy fix tOkedsszegll és fix vagy nyilvanossagra hozott
referencia kamatokhoz kotott valtozd kamatozasi hitelviszonyt
megtestesitd eszkozbe torténd befektetéssel. Valamely Ertékpapirral
kapcsolatos kockazatok elsésorban az adott Ertékpapirfeltételeitdl
fiiggenek, azonban kiterjednek kiilonosen a vonatkozod Alapulfekvd
Eszkdz(6k) araival kapcsolatos jelentds valtozasok bekévetkezésének
lehetdségére. Ezen kockazatok olyan tényez6ktol fiiggenek amelyekre
az adott Kibocsato, és — amennyiben a CGMHI a Kibocsatd — a
CGMHI Garanciavallal6 valamint — amennyiben a CGMFL a
Kibocsaté — a CGMFL Garanciavallalo nem bir(nak) befolyassal és
amelyek elére nem lathatdak, ideértve a gazdasagi és politikai
események bekovetkezését és az Alapulfekvd Eszkoz(ok) keresletét és
kindlatdt. Az elmult években a devizaarfolyamok és az Alapulfekvd
Eszkdz(0k) arai igen volatilisek voltak és ezen volatilitas varhatéan a
jovében is fennmarad. A kamatokkal és arakkal kapcsolatos multbéli
mozgasok ugyanakkor az Ertékpapirok futamideje alatt esetlegesen
bekovetkezd mozgasokra nézve nem sziikségképpen tekinthetdek
irdnyaddnak. Az alapulfekvd eszkoz(0k)t6l vald  fiigghségbol
kifolyolag a veszteségek bekovetkezésének a kockazata jelentds lehet.
A Befektetoknek ajanlott tudomasul venniiik azt, hogy az
Ertékpapirokba torténé befektetéseik alapjan kozvetlenill vagy
kdzvetve egy vagy tobb értékpapir-, inflaciés- vagy aruindex,
arutézsdei termék, masodlagos értékpapir, tézsdén kereskedett
befektetési alap, befektetési jegy, deviza, warrant, (egy vagy tdbb
eszkodzosztalyhoz kapcsolt) index, t6zsdei hataridds termék, kamatlab
vagy egyéb képlet (a Mogottes Eszkoz(ok)) értékéhez kotott
kifizetésekkel kapcsolatos kitettséget fognak szerezni, és hogy a fizikai
elszamolast  Ertékpapirok esetén ez az Ertékpapiroknak bizonyos
eszkozokre torténd visszavaltasat eredményezheti.
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E FEJEZET - AJANLAT

Elem Cim

E.2b Bevételek Az Ertékpapiroknak a CGMFL 4ltal torténé kibocsatasabol eredd
felhasznalasa nettd bevételek elsésorban a CGML vagy az ugyanazon csoportba

tartozd egyéb tarsasagok részére torténd koleson vagy egyéb
formju finanszirozas ny(jtasanak és a CGMFL finanszirozasanak
céljaira keriilnek felhasznalasra.

E.3 A forgalomba | Az Ertékpapirok forgalomba hozatalara Nem Mentesitett
hozatal Forgalomba Hozatal soran kertl sor, amelynek feltételei az
feltételei aldbbiakban és a vonatkoz6 Végleges Feltételekben kerililnek

részletezésre.

Az Ertékpapirok Magyarorszagon torténd Nem Mentesitett
Forgalomba Hozataldra (a Forgalomba Hozatal) a 2019. mércius
25-e (ezt a napot is beleértve) és 2019. aprilis 16-a (ezt a napot is
beleértve) kozotti idészakban keriil sor. Ezen id6szak a Kibocsato
véalasztidsa alapjan megrovidithetd. A Kibocsatdé jogosult a
Forgalomba Hozatalt visszavonni.

A forgalomba hozatali &r szamitési 6sszegenként HUF 400.000. Az
alabbi E.7. Elemben részletezett kdltségek mellett a Felhatalmazott
Forgalmaz6 a magyarorszagi Forgalomba Hozatallal kapcsolatosan
a befektetokre részvételi dijat terhelhet, amelynek mértéke nem
haladhatja meg az adott befektetd altal megvasarolni kivant
Ertékpapirok tokedsszegének legfeljebb 1,50 %-at. A legkisebb
lejegyezhetd 6sszeg HUF 400.000. A Kibocsatd a magyarorszagi
Forgalomba Hozatallal kapcsolatos Ertékpapirok jegyzésére
vonatkozo kerelmeket részben vagy egészben elutasithatja.

E.4 A kibocsatasba | Az Ertékpapirok kibocsatasaval kapcsolatosan a Forgalmazo
n/forgalomba | €s/vagy a forgalmazok részére fizetendd dij legfeljebb 4.00 %. A
hozatalban f,ent’iekbe,n leirtak Kivételével a Kibocsatd tudgmésa szerint az
részt vevd Ertékpapirok forgalomt)a hozatglaban nem vesz részt a Forgalomba

) ) Hozatal(ok) vonatkozésaban jelentés érdekeltséggel rendelkezd
természetes és személy.
jogi személyek
érdekeltségei

E.7 A Kibocsatd | A Kibocsato a befektetdre nem terhel koltségeket. A Felhatalmazott
vagy egy | Forgalmazé a befektetSre nem terhel koltségeket.

Felhatalmazo
Forgalmazo

altal a
befektetdre
terhelt becsilt
koltségek
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